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THE RISE IN THE BANK RATE TO THREE 
PER CENT. 

Tue directors of the Bank raised their published minimum 

rate on Thursday for discounts from 2 per cent., the point 

at which it had been placed on April 10, to 3 per cent. Few} 

of the alterations in the rate which the Bank has recently | 

made have been more canvassed than this. It has been con- 


sidered by some needless and by others premature. It might | 
have seemed more natural to the directors to endeavour to | 
fill their bill case before moving to a point which puts| 
them nearly as much out of the market now as they were | 
before. The amount of bitls held under discount by the) 
Bank is never published now. Conjecture places it at a| 
low figure, and it was thought that they might have pre-| 
ferred to allow the supply to increase before raising the | 
rate. Many transactions, also, are based on the Bank | 
rate, and there is, therefore, an apparent hardship in| 
raising it needlessly to an unduly high figure. The} 
reasons which induced the directors to take the present step | 
must obviously be looked for in causes which are hardly | 
shown in the figares of the retusn itself, though an| 
investigation of the figures may give a clue to some| 
of them. The reserve has dropped within seven} 
weeks something close on 6,000,000/, but it yet stands’ 
at the comparatively respectable amount of 16,000,0001. | 
In the first return of the year it was only 10,000,0001, | 
with the rate still remaining at 5 per cent., to which point 
it had mounted in the previous November. But the Bank 
directors felt themselves justified soon after in lowering 
their charge to 4 per cent. on January 16th, with a reserve | 
of only 11,000,0001, and again to 3 per cent. on January | 
30th, with a reserve of 13,000,0001. We may, therefore, | 
fairly assume that to the directors of the Bank the present 
outlook fully justifies the course they have taken from the | 
point of view of the necessity of maintaining the reserve 
at a suitable level. From the business point of view! 
they will appear justified if the “other securities” | 
continue to increase. The advances under that head | 
have increased 700,0001 in the week, and as the “ other| 
“ deposits ” have dropped 250,000/, it is probable that some- | 
thing like 1,000,000 has gone off the “ bankers’ balances.” | 
If, as is said, bankers have been advancing freely during 
the past week, not expecting so sudden a rise, this may | 
assist us in understanding why the Bank has thought an 
advance in the rate necessary. It is true that money is 
very abundant, and the market has been quite as easy sinc 
the rise in the Bank rate as before. But this proves nothing. 
When things are in suspense everyone likes to lend brokers 
money at almost any rate, waiting for the turn of events. 
The immediate position of the market, therefore, shows 
nothing as to the further course of events. But before en- 
deavouring to answer the question why the Bank has raised | 
its rate this week, it is needful to ask another, which is this— 
Will the rate remain at its present point? The action of 
the Bank in raising its rate at once, the moment that the 
demand has in the least justified it in doing so, may be suffi- 
cient to prevent a further rise from being necessary. But 
though it is probable at this date in November that the 
whole of the gold required at this season for Scotland has 
been taken, the export to America still continues. 300,000/ 
was taken for that destination to-day, and the shipments 
of gold to this country “in sight” are but small. There | 
are also one or two other reasons for thinking that it is 
not improbable that the Bank may not remain long at its 
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present point. 
former question in some degree. 
| The first of these is that the item of the “ other securi- 
“ties” in the Bank accounts has been steadily rising for ten 
| weeks past, though during a considerable part of that 
pe the outer market has been very distinctly below the 
Bank in the charge for accommodation. Recently, how- 
| ever, the outer market has been slowly working up to the 
| Bank rate. ' 

| In the next place the Bank of England has on this 
oan followed the other great Banks of Europe in the 











course it has adopted. The Bank has been quite right in 
waiting till the rising tide of an awakened demand for 
money had touched these shores, but now that this 
|demand has reached us it is unlikely to recede imme- 
diately. In fact, it is more likely to advance than to recede. 
|The Bank of England, with a 3 per cent, rate, stands 
| relatively now in much the same position to the Banks of 
'France and Germany as it did a few weeks ago with a 
|2 per cent. rate. Should money become more in demand 
jon the continent the effect of this would immediately 
|react here. We are also just as likely as before the rise 
‘in our Bank rate to have to bear the brunt of a 
\demand for bullion for America. We are still the 
|cheapest market to resort to for gold in Europe, and we 
|have to repeat what we have frequently said before, that 
it is altogether impossible to foresee the exact point at which 
the demand for America will stop. About 12,000,0007 has 
been taken from the Banks of England, France, Germany, 
and Belgium already for America, and when dealing 
with such large figures it is impossible to prognosticate 
whether 1,000,0001 more or 5,000,0001 may have 
to go. The stock market is reported now to be bare of the 
class of bonds which have recently assisted in meeting the 
demands for export. The effective stock of gold in the 
Bank of France is shown by the return, whieh we publish 
elsewhere, dividing the bullion between that held at the 
head office and at the branches, to be comparatively small, 
being about 20,000,000/ in Paris. This must be taken to 
represent pretty closely the available supply to meet any 
bullion demand, as a Bank with some eighty branches 
| cannot leave them very bare of cash. The Bank of Ger- 
many will be unwilling to part with more bullion 
| than it can avoid, and we do not know how much of what 
| it does hold is gold, and how much silver in thaler pieces, 
which are equally legal tender under the existing German 
' ° ap . ° 
| coinage law. Everything points to the Bank of England 
as the one source of supply from which any considerable 
demand must be met. No doubt our goods are being 
more largely exported to America, but there is cotton to 
be paid for as well as corn, and we cannot see what turn 
events will take. 

Again, there is another reason which may have influ- 
enced the Bank of England in the step they have 
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|taken. They may have resolved to keep a larger reserve 
|than they did before. They may think a reserve of 
|15,000,0001 the point to be aimed at, not one of 


10,000,0001 or 12,000,0001, which we always have felt 
perilously small. If they have resolved to do this it is 
hardly likely that they would have published the inten- 
tion to do so, but they would have waited till such a 
time as the present to take the first step towards securing 
such an object. 

Apart from this, however, the reasons given above may 
be not unlikely to have influenced the present alteration 
in the rate. Events will show whether the Bank was right 
in doing this or not, but enough has been said to show 
that it is at the least very probablethat they will be justi- 
fied in having done so. ; 









WHAT NEXT? 
Cuance or design has once more greatly excited public 
expectation on the eve of Lord Mayor's Day. Lord 
| Beaconsfield can hardly look to dine at the Guildhall 


again before the General Election, and it is possible that 


alone would make the dinner interesting, for Lord Beacons- 
field is not a man to let such occasions go unimproved. It 
will be strange if next Monday does not see him at his 
best, and if his speech does not contain some specific 
announcement designed to improve the position of his 
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These reasons may be taken to answer the | Cabinet in public estimation. A dissolution is go 


| he had first provided his party with a policy 


| It is conceivable that on Tuesday morning every election | 
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_he may not again dine there as Prime Minister. This | 
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people’s minds that it inevitably finds a = aba 


imaginary speeches which are being put into the Prime 
Minister’s mouth. But to proclaim a dissolution ni 


would 


more kindness to the Opposition than to his own fol] argue} 


Owers, | 


agent in the country may be working against time, but if 
so it will surely be because Lord Beaconsfield thinks .e 
he has discovered something so striking and so attractive! 
as to draw every wavering elector to his side. 


If he makes any statement of this importance it must! 
refer either to Afghanistan or to Turkey. South Africa 
has for the present ceased to be an object of uneasiness. 
Sir Garnet Wolseley’s scheme of pacification may have 
and probably has, weak points, but it will take time to 
bring them out. Both in Afghanistan and in Turkey 
there is the largest need for comforting assurances. Jy 
the one case England has the reorganisation of the country 
upon her hands; in the other case she has promised to 
protect provinces which, unless they are better governed in| 
the future than they have been hitherto, are certain to be 
invaded some day. Upon both these points the 
defence has of late been weaker than the attack. 
If Lord Beaconsfield can say on Monday that the traly 
Imperial policy in which the Treaty of Berlin was only a 
provisional and intermediate stage has at length been 
completely accomplished ; that England may now calmly 
address herself to the work of building up order in 
Afghanistan, since all fears of interference from Russia) 
have been removed by a full and frank understanding! 
between the two Powers; and that Turkey has given not) 
as before a mere general promise to amend her govern-| 
ment in Asia Minor, but a specific consent to a scheme of 
reform proposed by England and to be carried out by) 
English agents, he will at all events compel the Oppos- 
tion to reconsider their position. They must then attack 
him on different lines and with new arguments. To bring 
on a general engagement while they are still changing 
their front would be good strategy in itself, and strategy 
peculiarly pleasing to Lord Beaconsfield’s taste. 

What are the probabilities that Lord Beaconsfield will 
have any such announcement as the former to make it is) 
hard to say. The exceedingly violent tone of Lord Salis- 
bury’s speech at Manchester may have been intended to 
convey to Russia that unless she concluded a satisfactory 
agreement with this country the arrangements made in) 
Afghanistan would be of a kind which would either force 
her to fight at a disadvantage or to acquiesce in a distasteful 
settlement. Or it may have been intended to prepare his 
countrymen for looking at an agreement he knew to be 10) 
contemplation in a favourable temper. An arrangenent| 
which is not wholly to your advantage may be made to) 
appear better than it is if it seems to have been extorted| 
at the sword’s point ; and Lord Salisbury’s big words may 
have been meant to stand for the sword—not in Russia, 
but in England. 

When we come to Turkey we seem to be on rather firmer | 
ground. The telegrams that have come so thickly during) 
the last few days may have been exaggerated and inaccu-| 
rate, but they point almost certainly to fresh action 9 
the part of the English Government at Constantinople. | 
Recent events have undoubtedly made it easier for some) 
such action to be taken. The English Government would 
obviously be extremely glad if Turkey would genuinely | 

set to work to reform her rule in Asia Minor. It would! 

rehabilitate the Anglo-Turkish Convention, and enable 
them to plead that by judicious pressure at the right 
moment they had done an inestimable service to : 

Christain subjects of Turkey, without in the leas 

weakening the Siieeds authority of the Sultan. Before 

the conclusion of the Austro-German alliance it was Very 
| hard to see how this judicious pressure coul 1 
‘applied. England, acting alone, is mot very WS") 

placed for influencing the course of events in ‘| 
| But if Austria is prepared to exercise similar pressur’ | 
obtain better government for the European att we 
Turkey, she can, with Germany at her back, make «ald 
_ pressure very effectual indeed, and if the Sultan has ty? 

at one point he may as well yield all along the line. 

real improvement in the administration of his longet 

dominions would make it impossible for him any © 
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dominions. Besides this there is no reason to 
suppose that Russia would support Turkey in re- 
sisting the combined pressure of Austria and England. 
She cannot wish to precipitate active intervention on the 
| of Austria in European Turkey at the very moment 
eben the alliance with Germany has made it impossible 
Ito offer any armed opposition to Austria, except at the 
‘cost of fighting Germany into the bargain. Consequently, 
‘the probability that the English Government are exercis- 
ing serious pressure at Constantinople seems to depend 
on the probability that Austria is prepared to support 
them in so doing; and looking at the circumstances of the 
Austro-German Alliance, and at the composition of the 
Austrian Empire, this latter probability seems to be very 
‘considerable. 





EEE 


THE UNREST OF GERMANY. 


‘One of the elements in the continental situation which 
‘Englishmen find it very difficult to understand is the 
‘German restlessness, the visible sense of imperfect ease 
‘and security which all Germans manifest, and which 
‘induces them not only to endure but to approve severe 
demands upon their self-denial. To the English eye no 
Power is quite so powerful as Germany. Her Government 
‘isan able one, and is unresisted except by a movement 
against property, which in a country of proprietors cannot 
‘be permanently formidable. It has ample revenues per- 
‘manently voted. It has a Parliament which in every 
‘crisis commits absolute power to the Executive. It has 
‘an army which has crushed two of the great armies of 
Europe in open battle, and is notoriously dreaded by the 
third. The Empire is ringed in with fortresses arranged 
\on principles so scientific that it is believed to be impos- 
\sible to invade the country till they are carried, and im- 
\possible to carry them without long and exhausting sieges. 
\No power ought to be more secure or more at ease, and 
‘yet Germany undoubtedly is always anxious, eager for 
‘alliances, laborious to exhaustion in preparing further 
defences. 


The explanation is, we believe, that German uneasiness, 
though in part arising from tradition—Germany having 
always throughout history been a battle-field—in part 
arises from a true instinct, a perception that there are 
‘certain weak points in her armour. One of these is, of 
course, evident to all men. No country has quite so im- 
perfect a geographical situation. Placed in the centre of 
Europe, in the midst of the vast plain which stretches 
from the Ural to the German Ocean, Germany has, except 
‘upon the North, no natural frontiers. To the East, West, 
‘and South she is undefended either by mountains or by 
nivers. On the West she has overpassed the Rhine, her 
uatural boundary, and on the East, except for a compara- 
tively short distance, she has not reached the Vistula, 
while on the South she is penetrable at a hundred points. 
Ineach of these directions, again, she is surrounded by 
powerful military States, all of them potentially her 
enemies, all alarmed by her greatness, and all accustomed 
to make alliances for purposes of war. If they ali three 
combined she would be crushed, and if two of them could 
unite they might, if favoured by fortune or by the rise of 
4 great general, inflict almost mortal wounds—might, for 
instance, detach great provinces like Alsace-Lorraine, or 
‘Polish Prussia, or Bavaria, or insist on internal changes 
Which would once more resolve the Empire into a collec- 
tion of States. This situation naturally inspires uneasi- 
‘Ress, and impels the German Government to watch all 
tovements on its borders very closely, to seek for alliances 
Which involve exertion, and to keep up a most costly 
“system of fortification and military preparedness. For 
‘years past, for example, the fortresses on the Russian 
and French side have been improved and enlarged, 
enlarged and improved, until they are almost unwieldy ; 
While the youth of the nation, or rather the manhood of 
‘the nation from eighteen to thirty-five, is never in its 
own mind secure against the liability to military service. 
| The strain of this system is recognised through Europe 
88 constituting a weakness as well as a strength, but 
there are other sources of restlessness better recognised in 
Germany than abroad. One of these, and perhaps the 
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to plead simple imability as an excuse for making | principal one, is the great dependance of the German | 
no improvement in the administration of his Asiatic | system of organisation both for politics and war} 
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upon the few men at the head of affairs. Sub-| 
ordination has been taught as a virtue and practised as'| 
a source of working strength until the body of the} 
German people are in great affairs almost as submissive 
as the Russians, and as liable to find their strength | 
uselessly thrown away. There is no school of statesmen | 
in Germany, but only two or three statesmen; no. 
body of ruling officers, but only a staff; no self-acting | 
people, but only a few not very powerful leaders. If the’ 
statesmen were feeble blunders would be made, and if the} 
staff were incompetent defeats would be encountered, in| 
which the German armies, wholly unprepared for unsuc- | 
cessful leadership, might not improbably go to pieces. | 
This system just now is a source of strength, because the | 
control of affairs has fallen to a group of great men; but. 
within ten years they will all have disappeared, and their | 
successors may not be great, or, rather, not great in the! 
same way. For, and this with reflecting Germans is a/ 
source of uneasiness, to be great as the present ruling | 
group are great it is necessary that the next ruling group | 
should not only be composed of able men, but of men who, | 
though highly placed, rich, and uncriticised, are willing to | 
work much harder than poor subalterns on service. 
Without that toil their powers cannot be used, and if the | 
Emperor is slack a general slackness begins to spread, 
which in a very short period disorganises the complicated | 
machinery. Now, very few men, and especially few men 
of position, are willing to work in this way, to give up| 
life to remote public objects, or to attend for hours a day | 
to details which would disgust most men who earned their | 
incomes by attending to them. Among the Prussian | 
Kings, even, one-half at Jeast have been unable to) 
endure the necessary toil, and twice over in her history a’ 
complete and most successful organisation has gone to | 
pieces because a new generation of superior officers has | 
refused to bestow upon the machinery the necessary atten- | 
tion, has found the incessant work of repair too burden- | 
some to be attended to. The Germans are aware of this | 
liability to relax the fierce attention their system requires, 
and their rulers are aware of it too, and both would very | 
gladly put the Empire in a position in which a period of | 
rest or of relaxation would not be so seriously dangerous. | 
The projects for this end are numberless, and the conse- | 
quent unrest is one of the main reasons why Germans, 
who are a people loving freedom, are so willing to confer. 
power on the strong group now at their head, and so little | 
disinclined to risk hazards, if only they may settle for a| 
long time the more pressing dangers before them. They 
are all, for example, willing, if they can secure the Austrian | 
alliance, to allow Austria an extension which in other! 
times they would regard with alarm, and to give 
Russia warnings, from which, if the Empire were secure, 
they might shrink back. There is a feeling abroad in 
Germany, if we do not mistake opinion there, that while it. 
would be madness to provoke a contest with the Slavonic 
power, the contest will come; and if it were to come while 
Prince Bismarck is alive and the Army ably commanded, 
the calamity would not be altogether to be regretted. The | 
greatest force at the disposal of Germany, the grand group 
at her head, is, therefore, at this moment and in existing 
circumstances one of the sources of her unrest. | 


A third and still more powerful source is, however, 
internal discontent. We do not think it can be doubted 
that this exists in a very serious form, of which Socialism, | 
as it is called, is nothing but a symptom. It is usual, | 
especially with the Times, to attribute this entirely to the 
weight of the military system, but we question if this, 
though the most obvious, is the most substantial cause. 
The military system does not press much more heavily in 
Germany thaw in France, for though Prussian discipline | 
is both more severe and more humiliating, still the people || 
are rougher, and they have never known what exemption 
from military obligations meant. A large number of 
youths, it is true, fly every year to America to avoid mili- 
tary service ; but still the preportion is small, the necessity 
for the Army is fully recognised, and the efforts of the 
Liberals to lighten the system have never been seriously 
backed by the body of the people. The cause of the dis- 
content lies deeper than the conscription, and is, we 
believe, only to be explained by the fact that social 
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feudalism was never more strictly maintained 
is in Germany to-day. y it 
own exertions and sacrifices to the top of the world is | 
irritated to find that the pleasures of that position are 
restricted to a caste, that the people are, within the 
Empire, no higher than they were. The power of the 
Sovereign, of the Ministers, of the higher bureaucracy 
never was less restrained, and never in some respects, as, 
for example, the defence of personal dignity, more offen- 
sively exerted, while the Army has become more of a 
supreme and separate caste than ever. Of freedom of 
discussion very little, almost nothing, remains. Freedom 
of instruction has in the Catholic and Evangelical com- 
munities been seriously restrained, while no freedom of 
social life in the form of equality or an approach to 
equality has been secured. The whole nation lies below a 
caste—very able, very efficient, and, except in social 
matters, neither unjust nor oppressive; but still a caste 
separated from the people by impassable lines, living 
‘for the most part on national wages, and making the 
great mistake of exulting almost passionately in its 
privileged position. The nation frets at heart under this 
evil, its bitterness being displayed, to quote one instance, 
in the form taken by Socialist demonstrations. ‘The Ger- 
mans are as a nation not only a good but a kindly and 
good-humoured people. Nothing could be more oj;posed 
to their instincts than assassination, or cruel and 
venomous slander. Yet the hatred of certain classes to 
‘those above them took from the very first the form of 
assassination, and this so generally that in every town of 
the Empire men openly approved the criminal attacks 
upon the old general on the Throne, and that the life of 
Prince Bismarck, the most worshipped man in Germany, 
is not safe for an hour; while one half or more of the 
Chancellor’s incessant Press prosecutions are called forth 
by direct libels of a kind which even English Cabinet 
Ministers, case-hardened as they are, would not endure 
without instant instructions to their lawyers. Neither 
Lord Beaconstield nor Mr Gladstone, for example, would 
put up with direct accusations, ludicrously unfounded, of 
personal fraud. All these are signs of a temper ill at 
ease, which is made more bitter by the sense of new and 
/most dispiriting pecuniary pressure. This is not 
produced, as is often alleged, by poverty. Germany 
is richer than she was, and her taxation by no means 
reaches monstrous figures; but new habits have come 
to her without new means, and she has shared in the 
rise of prices, till entire classes who were formerly content 
are now so out of conceit with their pecuniary position as 
to feel both unhappy and alarmed. To be sensitive to 
social inferiority, to be unhappy about pecuniary means, 
and to be overpressed for personal and onerous services 
in the way of military duty, civil obedience, and direct 
taxes is not a position favourable to loyalty ; and that is 
the position of the mass of Germans. At present, save 
so far as the great personages of the State are fretted or 
alarmed or endangered by Socialist conspiracy, this temper 
matters little, because admired men are at head 
of affairs; but it deepens the unrest, and might at 
any moment become a source of danger. This is per- 
ceived in high places, and greatly increases the desire to 
place the Empire externally and internally in a more secure 
position. As the ruling group think these ends can best 
be attained by securing more military strength, by repress- 
ing discussion, and by taxing the consumer for the benefit 
of the producer, this unrest has very serious meaning both 
for Germany and the world. If it increased, as under 
certain circumstances it might do, Europe might see Ger- 
many transformed from the most powerful into one of the 
least united and, therefore, least effective States of the 
Continent. 
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LIMITATION OF LIABILITY AMONG BANKS. 
As it is now generally understood that the greater 
| number of the leading provincial joint stock banks have 
| decided to adopt eventually the principle of limitation of 
liability permitted by the Bank Act of last Session. it 
becomes desirable to examine into the pr which 
will have to be followed before limitation of Malility can 
i: obtained. The provincial joint stock banks hold 


ICPSAS 


collectively, if we include among them those banks which 


} 2 a ° ; 
do business or have offices in the Metropolis, a considerably 





A nation just raised by its | banks. 
a more formidable aspect to them than to the 
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London | 
present | 
London banks; but in other ways they have an me ly 
which may be of considerable service at the present rd 
n view of the step which they contemplate taking. _ 
This advantage lies in the fact that the provincial banks, | 
as a body, are far better known to their customers than | 
the metropolitan joint stock banks are. The officers of! 
the provincial banks are, from the differences jy the| 
mode of carrying on businessin London and the country | 
far better acquainted with their customers than is the cago | 
of the London banks ; they are thus brought into closer || 
relations with them. It is rare, comparatively, for a pro. | 
vincial trader of any description to be able to carry on! 
business for the whole twelvemonth through without 
requiring assistance from his banker. This necessitates not| 
only a call in most cases at the bank, but a statement jy! 
some degree as to the circumstances and position of the 
borrower. Should an advance not be needed, circumstances’ 
still continually occur which necessitate the intercourse | 
being kept up. There are inquiries to be made respecting!) 
the standing of business people either in the district or 
elsewhere, and many other matters which compela visit to | 
the local manager. Again, with the non-trading classes, | 
information is frequently sought respecting dividends and || 
investments, which produce the same result in causing an 
intercourse which brings the manager to the knowledge of 
the customer. This mutual knowledge is of advantage at 
all times, and it is likely to be of special service now, 
when a notice of the proposed change of constitution has 
to be given to every customer of the bank. In most 
instances the circular will reach the customer as a message | 
sent by some one whem he is acquainted with. In those | 
cases in which the notice can be handed across the counter | 
with a verbal explanation, the mind of the customer will be. 
readily satisfied that nothing detrimental to his interests | 
is intended by the proposed change. And in most casts, | 
if not in all, the personal knowledge which the customer, 
has of the officers and managers of the bank will assist in) 
maintaining that confidence which should exist in every 
well-managed bank, and must be preserved to enable the, 
proposed alteration to be made successfully. 
This difficulty, however, is but a temporary one. Tact, | 
judgment, and the confidence which intercourse with an | 
intelligent and straightforward business man gives wil | 
cause the transition to be made without much hesitation. | 
But a further point, and that the most important, still | 
remains to be considered. This is the standing which the | 
bank will continue to take after the change is made,and this | 
greatly depends on the line at which the reserve liability 
is to be fixed. To place it too low will be a very grave) 
mistake. To place it too high would defeat its object. 
The shareholder must remember that the depositor has @ 
right to every reasonable security. The depositor must 
bear in mind that good management is at least as impor 
tant an element in sound banking as ample funds. Most 
banks also will prefer to have a margin of uncalled capital 
which they can use, should the growth of the business 
require it to be paid down, or, in the less likely but not 
impossible case, that some sudden demand renders such 
assistance necessary. The reserve liability, it must be 
remembered, is something which every bank hopes t wil 
never require, but which is essential, nevertheless, to 28 
good standing in the commercial world. If we take aD | 
instance or two we shall see how the matter Wi 
work out. The best instances to consider will be those | 
of the two banks which have the largest “— 
in the Metropolis and in the _ provinces. : 
London and Westminster Bank has _ shares ot 10 
each, with 207 paid up. The remaining liability of 80! aad | 
share might probably conveniently divide itself betwee | 
201 more to be callable if the interests of the os 
required it,and a reserve liability of 60/ per share. V c 
liabilities to the public of some 23,000,001, a capital ert . 
paid or subscribed of 10,000,0007 will place the Bank ae 
good position. Again, in the case of the } ational ee | 
Bank, the paid capital will b2 in 1880 about 2,000,000 | 
sameamountas the Londonand Westminster,an Le oe! 
more will then be callable. In this case, about 5,0) to 
at least will be needed, by way of reserve liability, 


; ich 
balance liabilities to the public of some 26,000,000/, - 


In some respects, therefore, the change will 
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are continually increasing. After all, in this last case the 
‘extreme limit of the capital would only extend to one- 
| third of the present liabilities, and no one conversant with 
the risks of business would say that this is at all too 
\e must be remembered in considering this matter that 
ie any share list, however carefully selected, and however 
much it may be improved by limitation of liability, there 
will be a certain number of shareholders whose power of 
| raring calls would be nothing in any time of difficulty. 
| This brmgs us back to the point which we have so 
\\frequently urged—the necessity of establishing reserve 








‘funds, to be invested outside the business, to meet the | 


reserve liability. The trust deed needed should be 
arranged so as to apportion a fixed sum to each shave. 
| Fach shareholder will then know that if the reserve fund 
amounts to half the reserve lability his risk under that 
| head will be only half what it otherwise would have been, 
‘and that if it amounts to the whole it will be extinguished. 
} As to the advantage this would be to the shareholder 
there is no need to enlarge further, while the depositor 
would be put in as good a position as he possibly could be 
_ by this arrangement. 

| ‘The banks concerned will do wisely to take some time 
‘to consider what should be done. They will thus 
accustom both their shareholders and their customers to 
| consider the question. An interval of a few months will 
‘be well spent in explaining what is proposed, and in 
making the needful preparations for so important a change 
in their constitutions. 





ITALY AND THE AUSTRO-GERMAN ALLIANCE. 


(FROM AN OCCASIONAL CORRESPONDENT.) 
Tue Italians are far more preoccupied by the probable 
consequences of the Austro-German alliance from a com- 
| mercial-industrial than from a political point of view. 
\ At present the Italian sentiment leans to France ; and if, 
asitis probable, Crispi should replace Cialdini as Ambas- 
| sador, the relations between the two countries will increase 
in cordiality with rapid strides. But outside of party 
_ polities the commercial relations between Italy and the 
| old foes turned friends are most seriously canvassed. 
_ Luzzati, who, more than any other Italian, has had the 
arrangement of the Commercial Treaties between Italy 
and foreign countries, raises a cry of alarm in an article 
entitled “The Meeting at Vienna and the New Econo- 
-mical Difficulties of Europe,” in a recent number of the 
Nuova Antologia. He recounts the efforts made at Berlin 
and Vienna to conclude a Commercial Treaty, their failure, 
the temporary arrangement agreed upon, the causes 
txisting chiefly in the similarity that prevented the 
| alteration of the Treaty between the economical conditions 
of the two countries. 

In the two chief products of Austria and Germany— 
| eetroot sugar and aleohol—different systems are adopted 
towards the exporters, and Luzzati gives some curious 
details. In 1875-76 the Austrian Treasury lost 135,556 
| florins, this being the difference between the tax paid by 

the sugar refiners and producers and the premium 

weorded to the exporters. ‘I'he following table shows the 
diminution of the profits derived by the State in the years 

1863 and 1877 under this head -— 














1863. 1879. 
Floris. Florins. 
)Jaxom production .......0..00cccce00-. 6,989,724 ..eeis.. 10,870,823 
| 88 On imported ‘sugar ............... GRE Evescsrsne 5,364 
SN ssiccerehieetetenc Solon Manents TOCLjOTS ......-.. 10,876,187 
|) emium to exporters ....:688008 MB pn iscccses 10,479,973 
Net produce to the State ...... 7,561,083... 396,214 


The writer thinks that Bismarck will sanction the same 
| S¥stem in Germany, and thus two Empires, with 80;000,000 
luhabitants, will be enabled: to compete powerfully and 
| Nteesstully with all the countries of Europe, and especially 
ae Holland, England, France, Belgum, Italy, all pro- 
_“ueers and consumers of sugar and alcohol. 
| een to all the branches of German and Austro- 
““ngarian commerce. The tax on wine is pretty much 
\tlike in both countries, 30 franes per 100 kilos for wie 
| 2 Parrels, 60 in Germany, and 50 francs in Austria for wine 
| bottles. Austria, however, accords permission to Italian 





t this facility for a common understanding does not | 
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wines to enter direct, paying only 8 francs per 100 kilos., 
_ and wines from Roumania are also favoured. 
| In Austria all cereals, rice excepted, are exempt from | 
| taxation, whereas in Germany all are heavily taxed. 
The duly on cattle is nearly double in Germany to that! 
of Austria. 


The tax on raw and twisted silk is difficult to compare, 
'as Austria has divisions and subdivisions, but the 
_ difference may be calculated thus :—For silken stuffs duty 
| equals 7f 50c per kilo; whereas the mixed stuffs pay in 
| Germany 3f 75c per kilo, and in Austria 5f. 
| The comparison for cotton and cotton stuffs is still 
| more intricate, but Luzzati shows that the two countries | 
'can easily adjust their differences to the detriment of! 
England and Switzerland. After comparing the tariffs | 
|for the other products and manufactures, the writer| 
| observes:—“If the politics of the moment require a! 
“uniform tariff, there are no substantial difficulties to 
“be overcome, and Austria and Germany can présént a 
| ‘“formidable front to the rest of Europe.” 


Will Europe resign herself or resist? asks Luzzati. 
England can do little, bound as she is by her consistent | 
faith in the theories of Free-trade. France is too oceu- | 
pied in her political squabbles to devote much energy to | 
her commercial policy. Italy remains, and she may yet | 
save the principle of economical equality in Europe. | 
Last December Italy stipulated with Austria a Conmer- | 
cial Treaty which is to last for nime years, and in it is | 
clearly embodied the principle of the treatment of the| 
most favoured nation.* 


Hence any fresh concession accorded by Austria to| 
Germany must also be extended to Italy, even as Italy, | 
should she to-morrow concede favours to France, must at | 
once include Austria in a similar arrangement. But} 
Luzzati points out several methods in which Austria | 
would probably elude this obligation as shadowed forth in| 
the annexes to the Seventh Article of the Treaty, which deal | 
“ with favours accorded to border States to facilitate the | 
“ commerce of the frontiers, or by the formation of a Cus- | 
“tom House league with other nations.” The object ofthe 
article is to call the attention of the Italian Government |! 
to the possible dangers in store for Europe divided into | 
hostile camps, and to Italy in particular. “If once the| 
“commercial alliance between Austria ‘and Germany | 





were concluded, the railway alliance would follow, | 
and bere Russia and Italy would be the chief sufferers. | 


“ The Russian railways would be cut off from the grand | 
arteries of Europe which run through Germany and Aus- | 
trian Hungary; Russia, like a giant imprisoned by iron | 
gates, would be restricted to the ports of the Baltic and | 
the Black Sea fer the transport of her immense natural 

products. 

“On the other hand, Austrian Hungary and Gerniany, 

by well-matured agreement in the mutual service of their | 
railroads, can close the heart of Europe against foreign 

produce ; all the tramsports of Germany on the Méediter- 

ranean would converge to Trieste, to Fiume, to the longed- | 
for shore of Salonieca ; all the transports of Austria in the | 
North of Europe would converge to the chief ports of Ger- | 
many. The Brenner and the Pontebba Railroads would | 
be but subordinates, secondary canals of this movement, | 
whose centre would be placed in seas, ports, railways | 
that are not ours ..“ The Italian flag is that of com-| 
mercial equality, and to defend the legitimate interests | 
of Italyis to defend the rights of civilisation. “ Those, | 
“ therefore, who aim at abolishing these sound principles 
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* ArTicLe or Conrract.—Art. 7. Quant au montant, A la! 
garantie et 4 la perception des droits 4 l’importation; ainsi que | 
par rapport au transit, chacune des deux Hantes Parties contrac- | 
tantes s’engage 4 faire profiter l'autre de toute faveur que Pane | 
d’elles pourrait accorder 4 un'tierce Puissance. 

Touts faveur ou immunité coneédée plus tard, sous ces rapports, | 
4 un tiers Etat, sera étendue immédiatement, sans compensation | 
et par ce fait méme 4 l'autre Partie contractante. 

Les dispositions qui précédent ne dérogent point : 

(a) Aux faveurs actuellemént sseotlion, ou qui pourraient étre 
aceordées ultérieurment, & d'autres Etats limitrophes, pour 
faciliter le commerce des frontiéres, ni aux reductions ou 
franchises de droits de douane aecordées seulement pour certaimes 
| frontiéres déterminées ou aux habitans de certains districts. 

(b) Aux obligations imposées & une des deux Hautes Parties 
contractantes par dos engagements dune union dot raniére, 
| contractée déja ou qui pourrait étre contractée 4 Vavenir. 
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'“ will find Italians neither resigned nor disposed to con- 
* sent.” 

| The whole article is important. Luzzati represents 
‘the majority of Italians, who stand half-way between 
‘absolute Free-trade and Protection. In Italy “ reci- 
“ procity” is the order of the day, and in this instance 
\she is in a more favourable condition to act than almost 
‘any other nation of Europe, giving “ nothing for nothing,” 
‘and being bound by no 4 priori opitions to accept the 
extravagantly Protective tariff of other countries for her 
|exports, while admitting their produce free of duty. Ina 
‘note to his article Luzzati reminds Englishmen that their 
|Commercial Treaties with Austria and Germany can be 
jrepudiated from year to year; reminds France that 
| though she is one of the “favoured nations,” her wines 
ipay 30f and 50f duty, whereas those of Italy pay 
only 8, and asks, finally, “ If Italy be called upon to form 
“a Custom House league with Austria and Germany, or 
'“to form an alliance with France, what will be her 
“answer? This is a problem which our rulers ought to 
“ set themselves at once to solve.” 





| 

| 

| BANK RATE v INTEREST ALLOWED BY 
BANKS. 

'Tue following letter is from an eminent authority on 
‘money matters. In the first part we are unable to agree, 
as for reasons given elsewhere it appears quite probable 
jthat the Bank of England may prove to have been per- 
fectly justified in taking the step which has been the 
occasion of these remarks. The second part of the letter 
/points out an obvious truth. A competition in the rate 
of allowance on deposits is a most undesirable feature in 
| banking.—Eb. Econ. 

TO THE EDITOR OF THE ECONOMIST. 

| Srr,—The wisdom of the Bank of England directors in 
| raising their rate to 3 per cent. is not very apparent. If 
their object was to check the export of gold to America 
it has not been attained, for the market rate of discount 
| for 60 days’ bills is the same ora trifle lower than before 
the rise. 

| With a reserve in the till of more than 16} millions, 
}and with an increase of securities during the past week 
‘amounting to 220,000/, it seems to the uninitiated that 
\the directors would have done better to wait for the 
|demand instead of anticipating it. 

| . . ° 

| Equally open to observation is the course pursued by 
'two or three of the joint stock banks in raising their rate 
|of allowance of interest according to the old and exploded 
jrule of “one under Bank,” that is, to 2 per cent. per 
jannum, while the rest of the banks, joint stock and 
| private, allow only 15 per cent., on the plain ground that 
|the rates of discount obtainable on bills would not afford 

















jany more. It has now become perfectly clear that, as a 
‘general rule, the rate to be charged by the Bank of 
England for the protection of its reserve is something 
|quite different from the rate to be charged by the Bank of 
| England as a competitor in the discount market. B. 
' Toa rT ‘ y 
| BUSINESS NOTES. 
| Boarp or Trape Returns ror Ocrosper.—These 
returns were issued yesterday afternoon, and yield the 
rene totals :— 
Torat Imports. 

October. Ten Months. 

- , £ 
1879 . 32316565 ............ 292,462,797 
| 1878 29,582,303 . 313,298,375 

een ¢ 2,734,262 ) *_ ¢ 20,835,578 
Increase . om 92 y, 5 Decrease > — 67 a 
: Exports (Home Productions only). 

: October. Ten Months, 
| : £ £ 
1879 . 17,699,432 ............ 157,864,097 
| S78 |. 17,255,459 oo 162,181,636 
iia ( 443,973 7 
| Increase i =26% { Decrease § as 


| Amongst the imports the increases in raw cotton and 
| wheat and flour are the most important features, while in 
the exports there is a satisfactory expansion under the 

head of iron and steel. The other variations in our 
|export trade are slight, with the exception of an additional 
| Shipment of 380,0007 telegraph cable. We shall deal with 
| these figures in detail next week. 
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Tue Inp1co Crop.—The principal cause of the recent 
rise in the price of indigo—to which, amongst other pro. 
duce, we made reference last week—deserves some cutee 
explanation. In Bengal the manufacture for this season 
has closed, and in the North-West there is by this time 
but little left to do. The result, according to the follow. 
ing estimate of Messrs William Moran and Oo., of Calcutta 
is the smallest crop since 1840, with one exception, when, 
in 1861, the outturn reached only 68,196 maunds :— 








Estima 
Crop of 1877-78. of iene 

Maunds. Maunds. 

Lower Bengal...................... 16,502 14,800 
Monghyr i 1,082 2,200 
Tirhoot 15,591 14,300 
III os ciccornongunstionennty 9,959 7,700 
Chuprah BRM. achcgencss ce, 5,000 
Benares lik carta Re 17,556 9,500 
OI is nikikeschnewiesabannbancieae’ - a 20,500 
Total crop ........... 113,201 . 74,000 


Last year our importations of indigo were valued at 
1,583,2071. 


—___. 


Apvance IN Eastern Freicurs.—A few weeks ago 
reference was made in these columns to the rapid rise in 
freights from the East; but since then the demand for 
tonnage for Europe has been so considerable that a 
further marked advance has taken place. The following 
table of freights per ton between Calcutta and London 
record a rise of 25s per ton on the carriage of linseed and 
jute, and equally rapid movements for wheat and rape. 
seed ; while the “ unfixed tonnage ” in port has 
dropped from 40,000 to only 9,000 tons. At this time 
last year the unfixed tonnage was 67,000 tons, and wheat 
freights were but 10s a ton :— 


Nov. 5, Oct. 15, Oct. 8, Ang. 19, 
1879 1879. 1879. 1879, 
Canal (Steam) Freights— s ad s d s d sd 
Wheat ... an me mee fo eee 
BRIBE oo. 555.0 cnese> eee ae Oe ee 37 6 ~«(tw OG 
Cape (Sailing) Freights— 
een ee a 
Linseed ..... iseccwnnne GO w 2. . eo aa 
Mapenendl .....:.....:........89 0 .. 4 0 o. 0 cee 
Heavy jute ................ 0 @ .. @ 8 .. MF 8 nae 
tons. tons. tons. tons. 
Unfixed tonnage in port ...... 9,000 30,000 34,000 40,000 


In this way we may readily account for some portion of 
the mse in Eastern produce recently established in 
Mincing lane. 


Sinver In THE Unirep Srares.—Secretary Sherman 
is reported to have suggested a new method of meeting 
the silver difficulty in the United States. Speaking at 
New York on the 28th ult., he is said to have declared that 
“the only way to settle the silver question was to put 
“ silver enough in the dollar to make it equal to the gold 
“ dollar.” There is a taking simplicity about this sugges- 
tion, and the honesty of purpose and determination to resist 
a debasement of the currency, which it shows, are worthy 
of all praise. The fatal objection to the plan, however, 18, 
that it is wholly impracticable. Silver fluctuates m pmce 
almost from day to day, and if the silver dollar were to be 
kept on an equality with gold, its weight would require to 
vary with the price of silver, Obviously, however, it would 
be quite impossible to keep changing the weight of the 
dollar in harmony with the movements in the silver 
market ; and even if it were possible it would be intoler- 
able, since it would soon throw the currency into complete 
confusion, and set up a perpetually variable standard. 





CURRENCY AND Prices IN THE UNITED Srares.— Ther 
appears to be a good deal of unnecessary alarm pers 
and in the United States with regard to an alleged mi 
tion of the American currency, It is to an increase ies 
money in circulation, due in part to the enormous” 
of gold within the past few months, that some portion 
the recent great rise in prices is attributed, and pa 
of a sharp reaction are being freely offered. But a8 lect 
increase in the note circulation that may have taken Pp net 
it is tobe remembered that as the paper currency - . 
convertible into gold, its inflation, in the sense of 1 Oo 
in excess of actual requirement, is impossible. ’ 
notes are put into circulation than are wanted they 
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promptly returned to the issuer. Then, with respect to 
the influx of gold, it is, of course, quite true that a sudden 
and large augmentation of the money of a country will 
affect prices. The inflation which followed the influx of the 
French milliards into Germany is a striking instance of this. 
But the 11 millions or so of gold which the States have 
drawn from Europe within the past few months, although 
it is a very respectable sum, is trifling in comparison with 
stock of money in America which it went to supplement. It 
has been very useful in relieving a stringency on the money 
market, and may thus have been instrumental in maintain- 
ing prices which would have been adversely affected by a 

'|great pressure for money; but it is far too insignificant a 
sum to have produced an inflation of the enormous 
currency into which it has been incorporated. The rise in 
prices that has taken place seems to have a two-fold cause. 
The abundant harvest in America has legitimately 
increased the purchasing power of the people, and in so 
far as prices have been affected in this way there has been 
no inflation at all. In addition, however, to the real 
increase in the demand, there has been a great outburst of 
speculation, which has puffed up prices and which may 
yet lead to difficulties. There seems, however, no more 
reason to attribute this latter movement to currency 
lcauses than there is in the case of the similar speculations 
that have inflated the prices of goods and securities here 
and in France, whence the gold that the States have got 
has been taken. 


Tue Wueat Crop or tHE Unitep Kinepom.—A 
calculation made in the Times of November 3rd of the 
probable yield of the wheat crop of this year in the United 
Kingdom deserves a notice if it were only from the substan- 
tial agreement it shows with that given in the Economist 
of August 30th. At this period of the year cstimates only 
are possible, and it is extremely important that the country 
should know at as early a date as possible its position in 
these matters, from the weighty consequences depending 
thereon. The writer of the agricultural review in the Times 
appears to have formed his estimate in considerable 
detail, and the result of the inquiry, which was not only 
entirely independent but was made on a plan entirely 
different from that followed in these columns, agrees 
with it very closely in the main results. Our estimate 


| Was made from reports of the condition of the crop while 
standing. The Times estimate is mainly based on yield 
as shown by the return from samples already thrashed 
out. The Times estimate is that the whole wheat 
crop of the United Kingdom available for consumption 
as food may be put at 5,990,000 quarters; add for 
‘seed corn, on basis of equal breadth of land sown 
for wheat this autumn, 855,750 quarters — 6,845,750 
‘quarters, equal to 54,766,000 bushels. Our own 
‘estimate, made before the harvest was secured, 
|was of 55, 000,000 bushels. Of the effect which this 
miserable yield will have on the prospects of agricultural 
industry we do not propose to speak here, but we may 
take this calculation as confirming our own estimate that 
the probable importation of wheat and flour this year will 
not cost the country less than 46,000,000/. Of this sum 
about 16,000,0001 or 17,000,000/ may be regarded as being 
‘in excess of the average cost. Though, considering the 
‘enormous scale of our imports, the payment of this addi- 
tional sum is not one which wi'l really cripple our 
resources in any degree, yet they will certainly feel the 
Strain. 








THE PUBLIC REVENUE AND EXPENDITURE. 
The Exchequer issues of the week on account of ex- 
penditure were 1,299,460I, viz. 








£ 
Permanent Charge of Debt ...........2++++++ 300,000 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
opens (Suez) .... sascid Pana leiseeee pe 
her Charges on Conso o 
Supply Services...... idiniincsiae’ CN 
be ONIER ORRIN cine PC eee eee eee eters eee eee eee eeeeeterreee 1 299, 460 
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During the week the cash balances have decreased in 
the Bank of England and increased in the Bank of Ireland 
as follows :— 








Bank Bank 
of ene of — Total. 
£ 
Balances on Oct. 25... 1 078,22: oa 234,190 ... 1,312,413 
_~ Wats2 ice 871,176... 318,330 ... 1,189,506 
Increase..........0. = 84,140 a 
Decrease........... 207,047 122,907 


The following are the receipts on account of revenue 
during the week ending Nov. 1, as compared with the | 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Nov. 1 1878, 
2 £ 
Qube visssivck Gienebasins 391,000 353,000 
BOD ip vest etna iccnveste 755,000 728,000 
RNID ccanunnivebocnvvnpacnie 199,000 205,000 
Land Tax and House Duty nil. 1,000 
Property and Income Tax 40,000 14,000 
es SING iarcentersteAdaclnis 40,000... 60,000 
Telegraph Service ......... 65,000... 60,000 
Crown Lands.................. nil. i nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... 79,977 78,159 
Miscellaneous .............. : 13,590 49,312 
Fi Rinttincetss atu 1,583,567 1,548,471 


The total receipts of the previous week were 1,457,6081. 





Jo reign 


Citsidebdatace. 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, November 6. 


and for the corresponding week of last year, are as follow :— 






DERTOR 
Nov. 6, 1879. Oct. a _ Nov. 7, 1878. 
c f c 
Capital of the bank............ 182,500,000 0 182,500,000 0 + 182,500,000 € 
Profits in addition to capi- 
tal (Art. Law of June 9, 
NNEC shenlsk arcade acc rmaeine 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
WURMINIR 5. cc ccdscnacceacts 22,105,750 14 22,105,750 14 22,105,750 14 | 
Reserve of landed property “4,000,000 0 4,000,000 0 4,000,000 9 
Special reserve ................+ 10,300,000 0 10,300,000 0 ... 10,780,000 0 
Notes in circulation ......... 2 192,951, 835 0. ... 2,187 931,77 70 0... 2,277,608,510 0} 
Bank notes to order, re- | 
ceipts payable at sight.. 41,089,542 13 42,116,764 67 57,821,344 1} 
Treasury account current i 
Creditor .......cecceseseeseee 275,675,789 99 302,897,089 82 297,452,146 5 
Current accounts, Paris...... 467,563,575 42 464,024,398 65 345,774,118 95 | 
Do branch banks ............ 49,600,619 0 47,250,849 0 45,914.43 0 | 
Dividends payable ............ 1,57 4,891 0 1,612,736 0 1,578,938 0 
Interest on securities trans- 
ferred or deposited...... 6,785,954 5 4,537,196 36 6,122,168 67 | 
a and sundry inte- 
I ei ee 6,851,454 74 5,961,376 82 6,554,486 36 | 
Retiesnalind the last six 
SINE ivcdijeassacctasiinte 802,715 41 802,715 41 1,143,206 17 
Bills not disposable............ 1,285,393 41 600,705 62 1,996,976 70 
Reserve for eventual losses 
on prolonged bills ...... 2,218,365 58 2,218,365 58 2,224,365 38 | 
SUID occ tivccnnstentnast hecs 17,419,247 77 17, 165,973 12 17,512,342 27 | 
RR i ree 3,290,727.447 18... 3,304,326,004 73... 3,289,056,109 44 | 
CREDITOR. 
Cash in hand and in branch c f c f c | 
inte cttrncse nee 2,027,460,022 7¥  ... 2,033,604,134 73... 2,063,189,727 24 
Commercial bills over-due... 785,396 16... 168,232 ee ene 282,607 5A | 
Commercial bills discounted | 
in Paris not yet due ... 533,679,015 5 2 858,645,208 95 255,762,522 51 | 
Treasury bonda.................. iors 150,375,000 0 | 
Commercial bills, branch | 
I dic ecanciatont 426,053,156 © 420,193,594 0 334,307,657 0| 
Advances on deposits of 
a 34,619,700 9 34,791,600 0O 54,036,900 0 
Do in branch banks......... 1,651,400 0 1,680,800 0 4,219,900 0 
Do in public securities ... 82,798,200 0 79,556,400 0 37,355,400 0 
Do by branch banks ..... 64,953,700 0 63,690,700 0 29,038,300 0| 
Do - railway shares and | 
debentures .................. * . - 200 
Do by branch banks ...... . . sxaaane ; i 
Do on Crédit Foncier " | 
RII a ciniccbercsesiassedecs . . 1,646,300 0| 
Do branches ......... * * 1,108,900 @ 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable -.. 81,950,823 79 81,950,823 79 81,970,823 79 
Rentes mobilisées (Law i 
of Sena & DIP <ccccsusi 100,000,000 0 100,000,000 0 100,000,000 0} 
Hotel and furniture of the 
bank and landed pro. 
perty branches. 10,597,429 0 10,597,130 0 9,995,170 © 
Expenses of management .. 3,754,311 380 3,422,525 SO 3,354,600 57 
Employ of the special re- 
MPU cccctchiastaiaiitaden 10,300,000 6 10,300,000 0 10,780,008 6 
Cet nice shenciitciniataiinii 39,143,542 48 32,834,104 67 35,706,390 65 
ei Se 3,290,727,447 13. 3,204,326,004 73... 3,289,056,100 44 | 


| 
The returns of the Bank of France for this week, last week, ! 
} 
| 











* Included in advances on public securities. 




















| 


a 


mgs , 











The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. | DecrmasF. francs. 
Circulation 5,020,065 | Treasury account . 23 221,300 
Private deposits 5,888,947 | Cash ... 6,144,112 
| Advances on securites 4,504,800 | Discounts 19,106,631 


Money was in great demand for the settlement, and the 
outside rate of discount has remained within } of the Bank 
‘rate. In view of those requirements paper of all kinds was 
offered; the Comptoir d’Escompte was also selling bills on 
London to encash funds for the payment of the Egyptian 
‘coupon, and those two causes sent down the exchange on 
London to 25f 23c at the beginning of the week. The mse in 
the Bank of England rate to-day has produced a rebound to 
25f 29e. There have been no exports of gold this week, the 
Paris houses still drawing from the Bank of England the gold 
they require for export. The Bank of France has besides 
ceased to sell gold, but still pays it out at discretion. Any 
large demands which it might suppose to be intended for 
\export would of course be refused. The bullion dealers are, 
however, selling heavy napoleons at 1f 50c per mille premium, 
which is cheaper-than the last price charged by the Bank. 

The cash reserve at the Bank of France to-day was composed 
as under :-— 


Gold. Silver. 

francs. francs, 
Paris 513.936.1171 690,923,801 
Bran 307,020,050 515.580.000 





$20,956,221 1,206,503,801 
The deer@ase of gold on the week is six millions ; 
equal parts in Paris and the branches. 
is unchanged. 

The monthly settlement was disturbed by a number of 
executions of seeond and third-rate speculators, and principally 
by difficulties with M. Philippart, who has been recently buy- 
ing enormous lots of Crédit Mobilier shares, with the view of 
getting again a control over that institution. A fusion of 
some kind besween the Crédit Mobilier and his new establish- 
nent, the Banque Europeenne, as he formerly attempted with 
iis Franco-Hollandaise Bank, was one of his projects. The 
ate fall im financial companies shares left him with a heavy 
adverse account at the settlement, his losses being variously 
reported as amounting to one or more millions. The Banque 
Enropeenne, for which he was supposed to be buying, 
repudiated his engagements, saying that they concerned 
M. Philippart personally. Crédit Mobilier shares conse- 
quently fell 60 franes yesterday notwithstanding a rise in 
shares of the best other financial companies. The Europeenne 
hares were unsaleable ata fall of 100f. 


in about 
The amount of silver 


! 
! 
l 


= B th recovered a 
little to-day on a report that an arrangement had been made 
to meet M. Philppart’s engagemonts, but the Banque 
Europeenne has deposed him from his functions as chairman, 
and announces that a meeting will be called to lay the position 
of the bank before the shareholders. The rates for 
carrying over Rente were stiff, averaging from 34 to 
+, per cent.; those for miscellaneous securities exhibited 
wide divergencies, but were relatively more moderate. 
The Crédit Foneier, which has an issue of Rente 


Fonciere shares to bring out next week, rendered large 
to facilitate varrying over purchases. Prices 
reached their lowest on Monday, when the Three per Cents. 
closed at +0.30; Fives, ex-div., 114.80; Crédit Foncier. 970 
Italian, 7 and Bank of France, 31.00. That was the 
turning poimt, and prices have continued to improve daily. 
The following are to-day’s closing rates, with the variations 
the week :-—Tbree per Cents., S1lf 65¢c + 7oc: Redes mahble, 
lf; Fives, ex div., 115f 65c + 25c: Italian, 79f 50e 


aC, 


assistance 


St) 


S3f 45¢e + li; 
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October amounted to only 2,190,000f, against 2.7 


| article itself. 
| duty paid, is 31 2s 6d 


nsin | 


+ We; Austrian Gold 4 per Cents., 69f 95¢ + 30c; Turkish | 
Fives, lif 50e=; Egyptian Unified, 242f + 2f: Preference 
Bonds, S7if 25e+3f 75e ; Russia, 1870, 874 —+: 1877, 91.90 
+ bse; Bank of France, 3,400f + 70; Banque de Paris, | 
“42f oe — 22f 50c; Banque d’Escompte, cash, 910f —47f 50c ; 
for the account, 797f 50c ; the number of shares will be doubled 
before the next account day; Crédit Foncier, 1,037f 50c + 
S2f 50c; Crédit Mobilier, 615f— 52f 50c; Paris Gas, 1,300f 


+ Lot : ~ 


} puez Canal, 700f + 5f; Northern Railway, 1.460f + 
30f; Western, 752f 50e =; Orleans, 1,145f + 7f 50: Eastern. 
(20f=; Lyons, 1,145f =; Southern, 870f + 15f: South 
Austrian, 172f 50c — 2 50e. 

_ The Crédit Foncier has now fixed the allotment 
issue of 1,800,000 bonds. 
one to 100 


f its late 
Individual subscribers for from 
one. Above, 1 per cent. of the 
number demanded. Subscriptions transmitted by lists through 
bankers, notaries, the receivers-general, Ke... will eetione-. 


bonds receive 


seribers for from one to 100 bonds. 


} 


The lists of applications, 
ut 


authentic character of which has not been sustained in 
the revision, will be treated as individual demands for the 
number mentioned. The Crédit Foncier leaves to the bankers 
and other intermediaries the difficult task of alloting one 
bond among five subscribers, each possessing equal rights, 
Tle premium on the bonds has almost disappeared, and has 
been as low as 75 centimes, after 6f to Sf. 


A 








' a | 
number of bonds equal to one-fifth of the number of sub. | 


_we have not witnessed for many years. 


OOOO rw 


| spoken of, on the present duty of about 75f per 100 kilos || 






The last monthly returns of the Suez 


. : Canal 
reflect the stagnation of trade with the East. Com 


[ Noy. 38, 1879, 
The receipts in 


pany 
same month of 1878, and 2,513,994 in 1877. ‘The await 
ships at the same time fell to 101, after 135 and 195 in Fe 
previous years. The receipts from the Ist January w e 
24,.315,699f from 1,223 ships in 1879, 26,026,060 from 1.34) 
ships in 1878, and 27,310,601f and 1,381 ships in 1877" | 
A Bill for a reduction of the sugar duty is said to be in pre. || 
paration by the Minister of Finance. Such a measure s. 
urgently required, for the present duty is nothing legs than 
exhorbitant, amounting to 100 percent. on the price of the 


The present wholesale price of su 


; gar in Paris, || 
r cwt, while the same sugar is sold in| 
London at 1! 12s. Under the false idea that sugar is > 
article of luxury, the duty since 1871 has been increased on | 
three successive occasions to meet the necessities arising out || 
of the war. The present revenue from sugar amounts to over 
180 millions of francs annually, and a reduetion of 20f, as | 





(2 ewts) would entail a loss of nearly 50 millions, as the relief || 
would not be sufficient to cause any great immediate increase jp || 
the consumption. It is, therefore, probable that this reductioy, || 
may coincide with a conversion of the Five per Cents. M.|| 
Léon Say is not an adversary of the conversion, but is resolved || 
to choose the moment for it. He is aware that if undertaken || 
alone the saving of 35 millions a year that would be obtained || 
by a simple reduction of one-half per cent. interest would be|| 
all frittered away by demands for increased credits from all/|| 
the other Ministers for their departments, besides becoming|| 
a pretext for numberless schemes for spending the money | 
economised from Deputies and Senators, who would each press | 
his particular hobby. The conversion will not, therefore, be|/ 
undertaken until accompanied with some general combination 
that will permit the public to derive the entire benefit of the 
measure, and this may, perhaps, take the form of a reduction | 
in the sugar duty. 
A novel question of some importance to foreigners in Paris | 
has just been raised before the Council of Prefecture, a body 
possessing judicial functions for the settlement of administra 
tive questions. M. de Rutté, residing in Paris, but chief of a}| 
house of business in Lima, purchases merchandise in France 
and has it shipped direct to South America. The Treaswy 
agents claimed to levy the patente, or trade license, on him, as 
a merchant, one of the highest elasses of licenses, and whieh, 
with the fixed rate and the proportional rate on the rentef 
premises, amounted to a sum approaching 2,000f. M. de}) 
Rutté took the case before the Council of Prefecture, pleading || 
that if liable to any tax at all, which he contested, as he did)| 
not trade in France, it would be only as commission agent, the | 
rate for which is much lower. Judgment was, however, give) 
against him. A great number of buyers for foreign houses 
must be in the same situation. 
By the Monetary Convention of November, 1878, the con-|| 
tingent of silver token money—pieces of from 50 centames to| 


i} 





2 francs—for Switzerland was fixed at 18 millions of franes. 
The circulation at that moment was below that sum, and, || 
although a small quantity of 50-centime pieces has been) 
coined this year, there is still a margin of 1,944,500f. The || 
Federal Council proposes in its Budget for 1580 to coin a suil)) 
of 1,444,500f in one-franc and half-franc pieces next year, || 
reserving the right to coin a further sum of 500,000f at some |) 
future time. The Swiss Government will also coin 4 willow? | 
of francs in copper money 1n 1880. | 

The corn market has been firmer during the week, and a || 
small advance has been obtained. Yesterday’s prices for) 
wheat, compared with the preceding Wednesday, were %)| 





under per 100 kilos (2 ewts) :— of 
—Oct. 39th.— —Nov. 5th | 
f e¢ f e¢ f c ad s 6p | 
French wheat 31 50 @ 33 (0 31 50 @ > 4 
American, at Havre 32 0 32 50 nae 
Flour, eight marks, persack.. 70 0 00 0 150 # | 


First four months of year, 72f 75c. 


Oct. 30th.— Nov. 5th | 


. Cc) 

SUGAR. .. £ f ec f = - 0| 

Raw 7-9, per 100 kilos 6 0 00 0 , ee ae 
Refined 153 0 154 0 153 0 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 2 
The fact, soon realised, of the Czechs having entered Pes 
liament has given cause for a Parliamentary battle suc * | 
. In the debate on t* | 
address to the Emperor the Central party rose —S 
position to the Federals and Autonomists. By the tw by | 
appeHations we do not mean the same as would be ump par 
such titles in other countries, where Autonome vmnpl¥ 
signify such as desired self-government; they rat e. dency 
the partisans of “ Repeal ” and “ Home Rule.” This chy, the 
being dangerous to the consolidation of the Monare y 
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many factions of the Constitutional party have suddenly 
{ united into one strong party to oppose their common enemy. 
‘ft is true, the Constitutional party was defeated by a majority 
‘of twenty-one votes; but still it has shown itself alive and 
‘strong, and has recovered from the state of anarchy into 
‘which it had fallen for atime. The small majority obtained 
‘was due solely to the Ministry voting with the Federal party. 
'In the House of Lords, on the contrary, the Reichs party won 
‘a brilliant victory, and, strange to say, the Premier, finding 
‘the address presented by the minority of the Commission a 
failure, all at once sided with the majority and voted with the 
‘Centralising party. The House of Lords was complimented 
‘by the whole country upon this victory, and Herr von 
‘Schmerling, the leader, was presented with the freedom of 
several cities. 


| The Austrian and Hungarian Budgets, which were laid 





! 
| 


} 
| 


and the credit of Hungary. The amortisation of the tithe on 
wine is intended to be put off for nine years, that of the feudal 
rents for 33 years; and bankers have calculated that for the 


_ former the creditors will lose 4 florins 81 kr per cent., and for 


the latter 10 florins 57 kr. The measure bas been declared to 
be quite supertiuous besides, for by issuing Gold Rente the 
Finance Minister might have gained as much without damag- 
ing the State creditors. Great efforts are being made in 
Pesth to persuade the Finance Minister to withdraw this Bill. 

In Germany the Prussian Budget for 1880 has also been 
laid before the Landtag. The total of receipts has been 


| valued at 720,712,391 marks, and the expenses at 726,319,741 


| that 


before the Parliament last week, have been opposed vehemently | 


‘by the independent press. The Austrian is considered insin- 
‘cere, it having been drawn up in a more favourable light than 
it deserves, so as to attain the standard promised at the time 
of the elections. The expenditure has been estimated at 
412,712,917 florins, the receipts at 399,995,774 florins. This 
would give a deficit of 12,717,143 florins. Among the receipts, 
however, figure 2°8 million florins obligations of a special 
fund, which will be sold. But as these will bear interest they 
cannot well be considered as a diminution of the deficit, which 
ought not to be covered by debts. This must, therefore, in 
reality be added to the deficit. Besides, the Minister of 
Finance has appointed 3 millions less than usual for public 
works, as this sum is to be raised by a mortgage upon the 
buildings themselves. The deficit may, therefore, be considered 
toamount fairly to 183 millions. Then the expenditure for 
Bosnia and Herzegovina are not included in the Budget at 
all. The Government estimates these extra expenses very 
low, at not more than 8 millions; still Austria will have to 
pay 53 millions of them, so that the deficit will in reality 

It would have been wiser for the 


a 


amount to 24 millions. 


Government to have admitted all this openly. The 
Bourse took the Budget up with great displeasure, it 
being essential to finance that there should be 


no playing behind the scenes. The means for covering 
the deficit proposed by the Finance Minister meet with 
yet more adverse criticism. The Minister laid before 
Parkament a Bill, according to which authorisation would 
be given for mortgaging the new Parliament House, the 
Palace of Justice, the University of Vienna, and a number of 
schools and courts in all parts of the country. 
demands an additional progressive income tax for 180, 
including every ineome higher than 1401 a year. Another 
Bill demands the raising of Custom duties on mineral 
oils, and a new tax upon all petroleum made in the country. 
A further measure proposes a tax upon railway tickets and 
luggage amounting to 10 per cent., which will also be 
demanded of travellers on steamers. Another Bill proposes 
higher percentages from the gains of the lottery and heavier 
bill stamps. These Bills have all met with great disapproba- 
hon, several of them weighing greatly upon the poorer classes, 
as, for instance, the petroleum and railway ticket tax. The 


said of the revision of the sugar tax. The great landowners 
in Bohemia, some of whom possess 80 German square miles 
of ground, have pleaded so loudly that utter ruin awaits them if 
the sugar tax be revised that the Government has not found 
moral courage to deal with the subject. As we have often 
urged, the revision of the sugar tax is of the highest import- 
ance, since at one time the money repaid at the frontier for 
sugar exported somewhat exceeded what had been paid in tax 


than it did at the time the law was made. 
a average tax of 6,000,000 florins was collected from the 


‘like fairly with all. The Financial Minister's efforts to cover 
the deficit by taxes and not by new debts must be praised, but 
It will be very difficult for him to pass all his Bills, unless he 
‘Consent to a great many changes in his proposals. 

The Hungarian Budget, presented at the same time, 
calculates the expenses at 253,669,662 florins, and the receipts 
at 236,350,254 florins. The deficit, therefore, 
to 17,319,568 florins, that is, to 9} millions less than 
‘this year. The Hungarian Finance Minister has been 
‘More straightforward, and has added the expenses required 
or Bosnia and Herzegovina, and has subtracted from 
‘the receipts the sum expected to be received from the petro- 
‘cum tax. He; therefore, values the deficit to amount in reality 
to 18,031,368 florins. It is to be covered by a ‘number of new 
| taxes. The Bills containing the proposals for them are for 
the most part identical with those for Austria. Other Bills 
Propose deferring the amortisation of the obligations for the 
\abolition of the fedual rents and of the tenth on wine. These 
| Bills have been 
on "Change and the consequence was that Hungarian stocks 
suffered a fall. It has been said that these last measures 
cae ne Rn ene eae 
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Se 


sugar manufacturies; this does not, however, deal anything | 


Another Bill | 


greatest disappointment, however, is that not a word has been | 


upon the beetroot ere yp, which now produces much more sugar , 
In recent years, 


amounts | 


received with the utmost displeasure, especially | 





marks. The deficit, therefore, amounts to 5,607,550 marks. 
The Finance Minister at the same time informs the Assembly 
the deficit for 1879 amounts to 8,744,514 marks, because 
the receipts were in reality far below the amount they had 
been valued at. This sum, and 42 millions required for extra- 
ordinary expenses in 1880, are to be raised by anew loan. The 
Emperor's opening speech was confined almost exclusively to 


economical topics, and declared that the system of purchasing | 


all the railways for the State should be kept up for the future, 
and that a number of new railways are to be constructed. 
The announcement that the Government intends spending 
large sums upon the regulation of the Rhine, the Weser, 
Elbe, Oder, and Vistula, was of great importance. 

The States’ subventions for Austrian and Hungarian rail- 
ways have been valued for Austria at 20,345,300 florins in the 
Budget for 1880, that is, 111,636 florins less than in 1879; 
and for Hungary at 10,942,900 florins. 

Since the price of silver has risen so much, the quotation 
of silver florins is again a very little higher than that of notes. 
The premium at present is but 3‘; per cent.; and that, of course, 
does not make the export of silver profitable as yet. If the 
price of silver rises still higher, then we may expect the export 
of it for commercial purposes. The import of corn from 
Russia to Germany between Ist July to 30th September was 
very great. The quantity imported by Germany across the 
Eastern frontiers amounted to more than 4,500,000 ewts of 
rye, of which 3,900,000 cwts came from Russia, and the rest 
from Austria. Wheat imports amounted to almost 2 million 
ewts, of which 1,250,000 came from Austria. 

The direct railway from Vienna to Venice was opened on 





the 30th October. It shortens the journey from 24 to 16 
hours. 
‘The last returns of the Austro-Hungarian Bank show that 
the discounts have improved 5} million florins. 
sa? 
Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 5th November¢ 1879. 
ISSUE DEPARTMENT. 





£ £ 
Notes issued ......a.. 44,078,845 Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 29,078,845 
Silver bullion......... 
44,078,845 44,078,845 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Government securi- 
Ss vibe Rossvnbodsaec $069,150 | ties..................... 18,570,528 
Public deposits, in- Other securities...... 18,587,871 
cluding Exchequer WOtes hie ctdiccvsitssi. 15,553,105 
Savings’ Banks, Gold and silver coin 1,109,751 
Commissioners of 
National Debt, and 
dividend accounts... 4,170,767 : 
Other deposits ...... 31,684,969 
Seven-day and other 
WEEE “enbibcccnschatvucn 343,360 


| — 
| 53,821,255 


53,821,255 
Dated November 6, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 





LIABILITIES. £ Assets £ 
Cireulation (includg. Securities ............ 27,605,399 
bank post bills) ... 28,869,100 Coin and bullion 30,188,596 
Public deposits ...... 4,170,767 
Private deposits...... 31,684,969 | 
64,724,836 67,793,995 


The balance of Assets above Liabilities being 3,069,159’, as stated 
in the above account under the head Resr. 


ene ne p 


would be most arbitrary, and would damage both the creditors | | 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last | 
week exhibit :— , 





Increase. Decrease. 
£ & 
Circulation (excluding Bank Post Bills) 260,450 ...... sia 
URINE <dincncdendiesiatieciuscscsenns eee enateie 727,733 
Sa eee eens 247,470 
Government securities ..................06 a! eaten 500,000 
CPR INO nc cidmicssvascviccdvncesascass PRE BIB. cccave Re 
a le 908,837 
Rest Pessebbesseenousansécovecseéeceessnsaecessee® 0 6 6——i(iti‘t(‘é‘é OV 7,062 
MIR anata cee eR ai. neaie 1,169,287 
The following is the official return of the cheques and | 
bills cleared at the London Bankers’ Clearing-house :— 
Nov. 5, 1879. Oct. 29, 1879. Nov. 6, 1878. 
£ £ £ 
Thursday ...... 36,089,000 ...... 11,579,000 ...... 11,950,000 
ee 20,142,000 ...... 13,247,000 ...... 11,634,000 
Saturday ...... 17,035,000 ...... 13 645,000... 14,022,000 
Monday ...... 15,487,009 ...... 12,445,000 ...... 15,623,000 
Tuesday ...... 18,581,000 ...... 13,474,000 ...... 15,052,000 
Wednesday ... 13,851,000 ...... 16,392,000 _...... 11,414,000 
} |) re 121. 185.000  ...... 80,782,000 ...... 79,695,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, November 6, 1879. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
| Nov. 1, 1879. Oct. 25,1879. Nov. 2, 1878. 
Manchester......... £1,891,689...... £1,452,713 ...... £1,771,572 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
‘ending 5th November, 1879:— 
ys ect eht Securities 
| Cireulation) Coin and ) in | ae 
Date. Bank Post | Bullion. | Deposits. | — Reserve. | of Dis- 
Bills.) aah | count. 
£ £ £ £ £ % 
July 30 29,321,875 35,694,093 37,671,953 | 34,509,468 21,372,218 2 
Aug. 6 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 | 20,708,228 — 
13 29,246,985 35,408,618 | 36,818488 | 33,940,910 21,156,633)  — 
a» 28,828,780 | 35,379,724 36,589,999 33,202,969 2155094) — 
| 27 28,542,845 | 34,848,355 | 35,957,307 | 32,862,487 | 21,305,510 _ 
Sept. 3 28,956,520 | 34,658,084 | 35,284,958 | 33,142,404 | 20,701,564 | — 
10 28,365,715 | 34,836,050 | 36,522,020 | 33,622,024 | 21,470,335 | — 
17 28,005,910 | 35,220,075 | 37,152,025 | 33,584,391 | 22,124,165 | — 
24 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 | 22374587! — 
Oct. 1. ......, 28,988,915 | 34,834,873 | 36,568,333 | 34,284,001 | 20,845958 | — 
s 28,768,855 34,094,924 | 39,403,422 | 37,008,392 | 20,326,069 _ 
i ce 28,839,760 | 33,430,802 | 38,753,649 | 37,142,276 | 19,591,042 | — 
ho 28,524,200 | $2,257,864 | 37,799,025 | 37,046,383 | 18,733,664 — 
29 28,265,290 31,097,433 | 36,830,939 | 36,933,883 | 17.832143 | — 
Nov. 5 28,525,740 30,188,596 | 35,855,736 | 37,158,399 | 16,662,856 | 3 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price 6f Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 























| 
At corresponding dates) Nov. 3, Nov. &, Nov. 7, Nov.6, | Nov. 5 
with the present week., 1869. 1876. 1877. 1878. 1879, 
Circulation (excluding £ £ £ £ £ 
|} Bank post bills) 24,055,790 | 28,504,940 | 27,638,130 | 29,916,825 | 28,525,740 
Public deposits 3,063,115 | 5,666,471 3,721,946 3,389,779 | 4,170,767 
' Other deposits 17,628,752 | 27,393,442 | 20,596,694 26,829,269 | 31,684,969 
| Government securities..) 14,011,953 | 16,308,228 | 14,498,604 15,487,672 | 18,570,528 
Other securities 15,721,646 | 16,538,345 18,256,946 | 22,129 5y2 | 18,587,871 
Reserve of notes & coin) 9,531,268 | 18,200,927 9,640,427 | 10,636,204 16,662,856 
| Coin and bullion 18,587,058 | 31,705,867 | 22,278,557 | 25,553,029 | 30,188,596 
Bank rate of discount 3% 2% 5 % 6 % | 3 % 
Price of Consels ... 933 96} 968 95} 98 
Average price of wheat). 46s 2d 48s 2d 53s 8d 39s Od | 50s 4d 
Exchange on Paris (sht)!25 12} 22}/25 12) 223 25 124 173)25 27} 323) 25 25 30 
| — Atmsterdam (sht)| 11 173 18 | 12 0} 1) | 121) 23) 12 2} 23| 12 13 23 
| — Hamburg(3mths)| 13 10: 11 2065 2072 2075. | = 2058 


} Clearing-house return ..| 72,418,000 | 91,157,000 _ 94,893,000 | 79,695,000 | 121,185,008 


| ’ « ; . “ } , > j . 

| The amount of the “other” deposits, compared with 

i » & sy 7? an itiag . , . > 

br 7 other _ Securities, showed in 1869, an excess of 

/1,907,1062; in 1876, an excess of 10,855,0977 ; in 1877, 
‘ semen 9 9%9o = ° "oO 2 o—- 

| all excess of 2,339,748] ; in 1878, an excess of 4,699,677] 

| In 1879, there is an excess of 13,097,0981. 


| 


| In 1869, the value of money was still rising on the con- 
| tinent, and an advance from 2} to % per cent. was made in 
|the Bank of England minimum. A Portuguese loan for 
| 12,000,0001 stock was brought out at less ‘than 32+, the 
/ nominal issue price. " 
In 1876, discount rates remained undisturbed at a little 
above 1 per cent. Speculative stocks improved strongly 
‘and generally in view of the Conference of the Powers 
summoned for the purpose of securing a friendly settle- 
;ment of the Eastern Question. : , 
| In 1877, the Bank rate was 5 per cent., and that of the { 
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minster Bank took independent action, and lowe 
rate for deposits. Further Turkish defeats in Asia caused 
Russian stocks to be firm. The Metropolitan Inner Circle 
Completion Company was brought before the «public for’ 
subscription. | 
In 1878, there were at length decided signs of returnin 
confidence, and French competition was keen for English 
bills. The stock markets generally were firmer, and| 
Egyptian stocks were in strong request, owing to the issue! 
of the State Domains Mortgage Loan for 8,500,0001, which | 
was well received, upon the English and French Govern. | 
ments agreeing to appoint Commissioners to administer the | 
Khedive’s surrendered estates, and to see that “the 
manager so nominated shall not be divested of his 
functions without their previous consent.” | 


The account of the Bank of France for the week ending | 
November 6 shows the following changes :— | 


red its 











































4 ae | 

Nov. 6. Oct. 30. Enereasn.| Decrease. | 

ASSETS. b= ere £ Ao 

EIMED | sdptracchickncnidudumissnensuenepuernepneien’ 81,098,000 | 81,344,000 246,000 | 

Government securities...........2.....06+ 10,609,000 | 10,609,000 wee 

Private securities .................ss0.s008- | 37,782,009 | 38,342,000 | 560,000 || 

LIABILITIES. | | | 

ree | 87,718,000 | $7,517,000 | 201,000) 

Government deposits .........-...000-+ | 11,027,000 12,116,000 | 1,089,000 | 

Private deposits .....+..............s.2+-++.-| 20,686,000 20,451,000 __ 235,000}... 





The following are the principal items in the accounts of | 
the undermentioned continental banks for the latest week | 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. | 


nah | 


-- 
Increase. | 








| Oct. 31. | Oct.23. | | 
ASSETS, S53 ae Site 
eles CR CIN ncanescnsiinvnssnvecensvecs | 25,345,000 25,171,000 174,006 fae 
Discounts and advances ................+. | 21,301,000 | 20,637,000 664,000 | 
LIABILITIES. 
Wotes in circulation ............--+-.0000+ 37,197,000 | 35,982,000 | 1,215,000 | 
Current accounts ............... -s:2.:+00-41 7,716,000 | _ 7,777,000 | _... 





AUSTRIAN NATIONAL BANE. 









































| | 
| Oct. 31. | Oct. 23. | snawenns | Decrease | 
AssETs. £ £ | £ £ 
CO eT IE vis iaciccecenssteesnsons 16,946,000 | 16,989,000 ad 45,00 
Discounts and advances ...... Saacesenail 15,258,000 14,010,000 | 1,248,900 » 
LIABILITIES. | 
Circulation ........ 34,152,000 | 32,856,000 | 1,296,000 
NATIONAL BANK OF BELGIUM. 
Oct. 29. Oct. 23. Increase. Decrease. 
ASSETS. £ £ £ | £ 
Coin and bullion | 2,831,000 | 2,673,000 | 158,000 ae | 
Discounts ... : | 10,988,000 | 11,154,000 |... 166,000 
LIABILITIES. | ; | 
ee | 12,266,000 | 12,251,000 | 35,000 a 
Deposits ..... .-| 1,670,000 | 1,708,000 ve | __ 38,080 | 
NETHERLANDS BANK. 
ee ieeete << ting | 
| Nov.3. | Oct. 27. | Inerease. | Dearense. | 
AssErs. 2 oe | ee 
Coin and bullion ..........2+:s:cessseeseees 13,079,000 | 13,043,000 | 36,000 «~ 
Discounts and advances .................. 6,806,000 _ 6,449,000 357,000 | “ 
LIABILITIES. | 
Notes in circulation .................000+ 16,386,000 | 15,988,000 | 398,000 ‘doe 
Deposits ...| 2,026,000 | 2,035,000 |... _|_ SR 


BANK OF RUSSIA. 
ce eee 











Oct. 27. Oct. 20. | Increase. eee 
ASSETS. £ £ £ £ 

Coin and bullion (at 7rs = 1) ........ 21,117,000 | 21,117,000 oe ‘00 
Treasury—Current expenses (9rs=11), 36,727,000 | 36,767,000 . " 
LIABILITIES. s 


'127,396,000 |127,396,000 | 


Circulation (at 9rs 


WEEKLY VARIATIONS IN SWISS CONCORDAT BA 


Al) paepiusdiens 


NES. 


Oct. 25. | Increase. Decrease. 























Nov. 1 
a 
NN icin caenncia sidnipdaiesimaatiniataadoa 1,545,000 1,456,000 , . 
Notes in circulation ..............--+-++++ _ 3,132,000 2,937,000 195,000 ; 
NEW YORK ASSOCIATED BANKS. 
| Nov. 1 Oct. 25. “Increase. Deorease. 
ASSETS. £ £ £ “ 
Specie ....... a aig a eb | 5,936,000 | 5,536,000 py - 
Loans and discounts...............-00-+0++: | 54,248,000 | 53,886,000 306,000 
Legal tenders la lala Cael | 5,724,000 | 6,030,000 “ 
IABILITIES. 
Circulation ............ ichnnniieliionaie | 4,520,000 | 4,400,000 Be 
Net spose. sit Sieg see 882,000 | 46,334, 

RESERVE ie enders). it 
Legal reserve againet deposits ........ | 11,720,000 | 11,583,900 137,000 | j5'9@0 
Actual excess.............-. Pedeficiency | *60,000 17,000° ever 

Converting the reichs-mare at 1s; the Austrian florin at 2s; the Datel ood inte 


ls 8d; and the franc and 


ta at 25 per ll, American 
English meney at 4s per dollar. 





a ee aay er ease 
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Discount ABP Mon ry Marxet.—The threatened change During October the total gold imports were 437,3191 ; 
|has in the end come rapidly upon the discount market,and while we exported 1,508,680 to the United States, 
yesterday’s rise of 1 per cent. in the Bank rate, after 678.082] to Germany, 480,000/ to Egypt, 197,0001 to 
thirty weeks of 2 per cent., at once placed that institu- France, and 50,5001 to eRe ‘— : 
tion Oa level ~~ the Bank of France, while redue- Oy the 4th inst. (Tuesday) the tenders for 1,056,0007 
ing the <EETORCS — the English and German Banks Treasury Bills were opened at the Bank of England. The 
to 1) per cent. ready the continental exchanges amounts allotted were as follows:—JIn bills at three 
have turned favourably te this country, and the exporta- months, 1,056,0001; in bills at six months, nil. Tenders | 
tions of = to Berlin have now ceased. As yet the New | for pills at three months at 9919s and above received in 
York - ing exchange has, nominally, not been affected, full. It is significant that although the Bank “minimum ” | 
but as the quotation we receive is at two months sight, | was at that time 2 per cent. these three months’ bills could | 
the higher rate of interest to be added thereto renders it a only be discounted at 24, per cent. A precisely similar | 
99 nee renee 4 still — pian ade as | amount fall due to-morrow (Saturday.) The amount of 
’ Cry cness, 23a hj ; } eC ie 
and they must obtain some relief before the exchange these bills outstanding is recorded below : 


: ; Maximum 

can move more decidedly in our favour. In the open Discount _ Amount | 

market during the early days of this week a rise in Por Asem. When Outstanding. 

‘ ; ee When Drawn. % Repayable. £ 

the Bank rate was so fully expected that best bills,includ-| June 6 ____ Six months’ bills ...... 13 Dec.6 ... 335,000 

ing Government paper, could only be placed at about 2} | July 9..... Six ” vow W128 Od... Jan.9 .. 515,000 | 
ss . . . a5 De ’ » 

per cent., and a considerable proportion of the business} A™@-9—-SiR 0 900d... Fe® ... ep | 
ee " Rs RU wk utes 1l7s0d ... Dee.6 ... 1,170,000 

offering was at once diverted to the Bank; but on Wed- Sept. 6..... Six 7 Fs 2 . Mar.6 ... 425,000 | 

jnesday, strange to say, opinions were more divided, and if Oct. 9......Three _,, w. Lis4d ... Jan.9 ... 1,070,000 

anything quotations were easier. The immediate effect += ae ” veo Ee BD. SS 
a e. DDO UAMCGIALS CHCCE! Nev. 8...... Three ,, . 21480d ... Feb.9 ... 1,056,000 | 


of the official advance was to put up the open market rate 
to 2} per cent., from which, however, it has to-day dropped 
rapidly back to 2} per cent.,a rise of only about % per 
cent. on the week. Indeed, while so large an amount of 
cheap “call money” is floating about the market, it 
cannot fail to be a matter of great difficulty to 
maintain discount quotations at a higher level. The 
pressure in Paris which existed during the settlement is 
now practically over, and the report that the Banque 
Européenne had disowned M. Philippart’s enormous 
speculations is now contradicted. As giving a clear 
insight into the extraordinary condition of the Paris 
market, our correspondent’s letter will be read with 
interest. At any rate, one source of anxiety to this 
market—a possibly heavy demand upon us from Paris— 
isremoved ; and meanwhile money here is abundant, and 
canbe obtained at from ? to 1 per cent. per annum for 
day-to-day loans. 

There is rather less excitement in the produce markets 
this week, although the price of sugar continues to be 
favourably affected by reports concerning the deficiencies 
of the beet crop. The iron and coal trades are steadier, 
but the labour question threatens to revive in the shape 
of demands for higher wages. Raw cotton is again firmer, 
but this cannot be said to improve the position of Man- 
chester markets. Freights are rising. The corn markets 
maintain their recent advance, as any good effects which 
might be produced by the enormous “ visible supply ” in 
America of 253 millions of bushels of wheat is counter- 
acted by the exceedingly small supplies of English grain 
coming to market. 

In the Bank return the decrease of 909,000/ in the coin 
and bullion is the result of a withdrawal of 574,000/ for 
export, and of the remittances to Scotland usual at this 
season, which may be expected to find their way back 
again in about a month’s time. There is also an increase 
of 260,000/ in the note circulation, which, added to the 
movement in the coin and bullion, reduces the reserve by | 15th December, and the last } by the 8th January. 
1,169,0007. The Government has repaid half a million of | The Frankjurter Zeitung states that from the 16th 
its recent borrowings, but only at the expense of its | to the 23rd October the Reichsbank purchased a con- 
deposits with the Bank. The increase in the other | siderable quantity of gold—only 2,210/ consisting of | 
securities is of course the result of the better discount bars, while 505,619/ was in coins. There was also a) 





5,431,000 
At 533d per oz., silver has relapsed 3d this week, 
although this price is nearly }d higher than it was yester- 
day. A considerable sum has been despatched to India. | 
Last week’s rise appears, therefore, to have been rather 
too rapid, and, as our Austrian correspondent remarks, it 
is worth remembering that a further advance in the price 
of silver may very probably be attended by exportations 
of metal from Austria. The 40 lacs of India Council 
drafts were allotted on Wednesday at 1s 85d per rupee, a 
fall of 4d as compared with the previous week. Next 
Wednesday, a similar amount of 40 lacs will be offered. | 


' 


It is to be remarked that some provincial banking 
companies have been taking exception to our remarks upon 
the recent meeting of unlimited provincial banks at the 
Charing Cross Hotel. We did not say that any resolution 
was passed unanimously in favour of a limitation of 
liability, for there were certain dissentients at the 
meeting. The impression we desired to convey was that 
the general opinion favoured this very desirable change. | 

The Berliner Bérsen Zeitung states on information 
received from London that the whole amount of 20-mark 
pieces which had gradually accumulated there has now) 
flowed back into Germany, part indirectly through Rotter- | 
dam and Hamburg and part directly, so that for the’ 
future any withdrawals of gold from London for Ger- 
many must of necessity take the form of gold bars. 

The syndicate which has taken the recent German Im-' 
perial Loan to the amount of 1,500,000/ offered it for public 
subscription on the 6th and 7th. The price of subscription is 
96,5;. The syndicate reserves to itself the right of making 
a reduction in the amounts tendered for. The subscription 
was opened in Berlin, Frankfort-on-the-Maine, Cologne, | 
and Hamburg. Amounts under 500/ have to be paid up | 
from the 12th to the 24th inst. During this term ? will be | 
deducted of the larger amounts, ? of the remainder by the | 


A 
“g 
Qo © 


business transacted early in the week. The following has large influx of gold in the last week of October. The, 
been the position of the Bank on recent occasions when total sum purchased since the Ist January amounts 
the rate has been raised from 2 to 3 per cent. :— to 2,311,500/, compared with 3,229,000/ in the corre- | 
May 3, August 28, March28, Nov.6, | sponding period of last year. The statement of | 

187. 1877. 1878. = the Imperial Bank of Germany of the 3lst ult. shows, | 

£ as is yearly the case at this season, a stiffening in the 


£ £ 
Coin and bulli 2 5,029,219 ... 24,082,245 ... 30,188,596 18 
mullion ... 25,004,621 ... 25,029, position of the Bank. The bills held rose 270,000/; the 


Note circulation ... 29,077,985 ... 27,900,545 ... 27,115,925 ... 28,825,740 





eserve ............... 10,926,636 ... 12,128,674 ... 11,916,320 ... 16,662,856 


on” ' advances, 394,0091 ; thus the total advances _increased 

Property ‘ad eo 29,132,708 ... 27,662,827 ... 35,017,377 ... 36,199,096 664,000/. There is nothing extraordinary in this; on the 

and bullion to 3lst October of last year the corresponding securities 

earns ar 6% .. 9% .. SS -. 105i increase amounted to 762,0001. But this time the 
of re- 


serve to liabili- | Treasury Bonds held have also increased 102,500/, and 
OR: eiiienatins! Ce) We os SOS. OD | “sundry assets,” 231,500/. Following _— e. a 
In eve ci h stronger than | circulation has risen 1,215,5001, as compared (with only 
on previous ¢ et Sele aon was ree | 679,5001 on the 31st October, 1878. The liabilities 
Solved upon. To-day 306,0001 in gold was taken for ex- | due on demand decreased 61,0001, and the bullion increased 
port, almost entinely for Assesten: | 174,0001. The proportion of note cover fell from 75°40 


| 
| 
| 
| 















































' 
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' 
; 


| 


(63°38 per cent. ; 


from 7.317.500] to 6.425.000: but at the same date of 
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per cent. in the previous week to 72°56 per cent.; the cover 
of notes and deposits from 642 to 62°6 per cent. : On the 
81st October, 1878, the above proportions were 76°30 and 
but the reserve of notes was then consider- 
ably larger. ‘Che latter fell on the 31st October, 1878, 
this vear from 5,669,0001 to 4,450,0007. This amount of 
reserve is in correspondence with a rate of discount of 45 
per cent., but still not dangerously low. On the whole, 
the increase in the note circulation this time is obviously 
caused by home requirements, since the rate of exchange, 
although somewhat stiffened, is decidedly favourable to 
Germany. The Imperial Bank will now have to watch 
more closely the movements in foreign markets. It 1s 
quite | issible, however, that the Bank of Germany may 
not have to raise its rate of discount higher, as November 
always brings back to it considerable sums from pro- 
stricts. 


vincial 
The discount quotations current in the chief continental 


cities are as under, the Paris and Berlin quotations being | 


slightly easier than they were :— 


Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % % 
I 3 27 Amsterdam ...... 3 2} 
ee A} 4, | Brussels ......... 34 33 
Frankfort ......... A OS oe cic aoe 4 4 
Hamburg ......... 33 | St Petersburg... 6 ... 5} 


s for deposits at notice and eall 
; or 1 per cent., and are 


The current allowance 
were advanced yesterday either 


(as given below :— 


Private and joint stock banks at notice... 1} per cent. 
Discount houses at call .................006 1} per cent. 
seven days’ notice ... 1} per cent. 


fourteen days’ notice 1} per cent. 


Early in the week some of the discount houses raised 
their terms for “ call” money to } per cent., while yester- 
day the London Joint Stock, Imperial, and Alliance 
Banks advanced their allowance for money at notice to 2 
percent. The other Joint Stock Banks, with offices in the 
metropolis, have placed their rate at 1} per cent. 





We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— ¢ Trade bills— % 
60 days 2} | 
DMOMERS «....0.050500: 2} 3 ane ee ort are er 33 
4— 2} a 3} 4 
ie SR, iisekesennieks 23 i 
Tue Srock Marxkers.—tThis has been a still busier 


week than last, in spite of the holiday on Saturday last, 


the rise in the Bank rate, and the approaching settlement | . ‘on being 
| come more into request, the promised redemption mg 


which begins on Tuesday next. The home railway market 
is again the most prominent feature in the stock markets, 


and, apart from a temporary dulness on Tuesday morn- 


ing, there was a continuous advance until this afternoon, 


| when a very sharp relapse occurred for two or three hours, 
the reasons assigned being the gold withdrawal and the | 


|unexpected, was no sooner announced than the greatest 
buoyancy of the week became apparent, while to-day, 
with an easier money market, prices of most speculative 
| securities are decidedly lower. Thus, amongst railways 
| to-day, Great Northern A, Great Western. North-Western, 
|Manchester and Sheffield, Metropolitan, Midland, North- 
| Eastern, South-Eastern Deferred, and Grand Trunk stocks 
jare from 1 to 2 lower than yesterday, the fall in the last 


‘named company’s securities, perhaps, being connected | 


with the prespectus of anew company referred to below. 
|The notification on Monday that our Ambassador at 
Constantinople had made strong representations to the 
I orte ¥ ith respect to the promised reforms in Asia Minor 
|had practically no effect upon prices in anv direction. A 
further rise in banks, mining, tea, steamship, and many 
other more miscellaneous descriptions of enterprise has to 
be rec wrded. 
It should be remarked that the various classes of 
dealings are now distinguished in the Stock Exchange 
a al Oi tke ae a ee : —— 
| Offic ial List, * denoting * small bonds,” and ¢“ exceptional 
|amount at special prices. 
The Chicago and Grand Trunk 


Th Railway Company 
| (Limited) is the title of an undertakin 


g formed under the 





| 
| 
| 
| 
| 
| 
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control of the Grand Trunk Railway of Canada, whereb 

that company is about to obtain access through Mich} i 
to Chicago. The line is complete with the exception of 99 
miles, which the contractors undertake to finish by the lst 
of December. An issue of 500,000/ six per cent, deben. 
tures is now offered at 94 per cent., and redemption ig 
fixed for Jan. 1, 1900. It should be borne in mind that 
this is only a temporary company, formed until the whole 
of the sections of which the 330 miles are now composed 
can be consolidated under American laws, and that then 
this issue will form part of a first mortgage ofs$6,000,000 
or 1,240,000. ’ 


British GOVERNMENT SEcuRITIES.—This week’s dail 
variations in Consols have been between the following 
limits :—On Monday, between 97} and 972; on Tuesday, 
972 and 972; on Wednesday, 972 and 972; on Thursday, 

; and 972, The 


3 


97: and 98; and to-day, between 97{ 


| result has been immaterial, in spite of the advance in the 


| paid together. 


Bank rate. Indian Government securities have attracted 
less attention this week. 


Closing Prices Closing Prices, Ine, 

last Friday. this day. or Dee, 
Cerne Bae BACNET vvcesecisesessnesvenvsecnennstines Pree = onnotnns 972 8 + 3 
SED TINT TE osc cnebpratonanngiiouniienmninn aaree 7% 8 + + 
NI a iad crc nakensniiabenenind et eee 96; 4 - 
TINT sccnceendtsins ud sdnaaensanitlsiaeeaall ee’ waghinask Oa. wwe 
Exchequer Bills, June 2 % ...........0s00s00008 17a 22s pm......... 178 228 pm... ... 

Bank Stock (last dividend 42 %) ............ eee “sesamin 268 70 

India 5 %, red. at par, July 5, 1880......... ED) annaencial 103§ i “ 
Do 4 %, red. at par, Oct., 1888 ............ ate 1023 3 — 3 
Metropol. Board of Works 3} % Consols.. 102} 4 —.......4 123% - 3 

CotontaAL GOVERNMENT DEBENTURES. — A decided 


advance in prices has to be recorded. Cape of Good 
Hope 43 per Cents. have risen 3 on each issue; Natal 
41 per Cents., }; New Zealand Consolidated and 10-40, 
each +; Queensland 4 per Cents., 3; South Australian 


4 per Cents., } ; and Victoria 4 per Cents., 1. 


Foreign GoveRNMENT Securities.—After the recent 
relapse in European stocks, produced mainly by the over. 
speculation in France, and fears concerning the Parisset- 
tlement, now completed, there has this week been a far 
amount of reanimation. Egyptian have specially improved, | 
because the revenue statements, referred to below, ar | 
regarded somewhat favourably, and because it is rumoured 
that Messrs Baring and de Blignitres have succeeded in 
arriving at some sort of understanding with Austria, 
possibly enabling the two coupons which will be due on 
the Rothschilds loan by the 1st of next month to be then)} 
The judgments, however, which have been)| 
obtained by floating debt-holders are to be upheld. The/| 
action of England in respect to the Porte has exercised no | 
bad effect upon the market. United States bonds ve 





rumour, renewed every few days, that the Cabinet 
have decided upon dissolving Parliament. Strange | 
jto say, the rise in the Bank rate, though rather 


regarded favourably; and amongst the less important 
securities, advances may be recorded in Costa Rica and 
Mexican loans. Even Peruvian are not lower, in spite of |: 
| the notification from the Guano Company, which will be 
found in “ Notices and Reports ;” and Turkish loans are 
steady, or slightly higher, notwithstanding their weakness 
| to-day. 


The telegrams from Egypt respecting the October 
| revenue payments into the Treasury of the Public Debt 
are vague; but it would appear that after covering the 
2 per cent. distributed on the Unified Debt on the Ist mst., 
there remained 20,0001 towards the coupon due m May 
next. The second fortnight of October also realis 

37,0001 towards the Preference coupon due in April next, 
and during the entire month 45,0001 was apparently 
| received from the Moukabala towards the coupon on - 
Nine per Cent. Loan, due on the 22nd inst. Up to ‘ ; 
end of September 707,000/ had been collected on — 
of the Unified Debt, a sum which was reduced by wit 
_drawals to make up the Preference interest on October te. 
_ As the Unified interest, although only 2 per cent., must a 
absorbed over 1,300,0001, it is apparent that the Octo 





O 


collections on that account must have approached woe 


quarters of a million sterling. It is stated that ne a 

pations of taxes have been resorted to, a” ed 

present increase in the assigned revenues will be en a 
devoted to next year’s coupons. During the first hed 

| this year the revenue of Egypt from all sourees ao 

| 4,300,0002, against 3,900,000/ in the first half of 18/>- 


aN ected Db 
Brazilian loans have been unfavourably aff 2 
| the news that an increase of taxation bad been agree 
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__ sschinthnetnenten tiled tlataratietesincianameanineneeea 
raising next year’s revenue estimates to 11,658,000 (at 2s 
per milreis), and giving an expected surplus of 144,0001. 
Roumanian papers are discussing the Government 
scheme for the repurchase of the Roman-Bucharest- 
Verceorova Railway from the Roumanian Railway Com- 

















returns. It is true that towards the end of October last 
year the traffic returns suddenly began to show the falling 
off which they continued to disclose for twelve months 





seventeen principal lines holds out prospects of improve. 
ment in the future. They apparently warrant some 
expectations for the year 1880 :— 


SEVENTEEN Principat Rar.ways—IncreaseEs and DrecrEAsRs in 
AGGREGATE WEEKLY RETURNS. 











CotonraL Rartways.—The most striking feature has 


z . S Corresponding 

pany, the details of which have now been made public. ; In 1879. Weeks in 187. 

According to the “ project of law” the Government are to - oe 18.088 ; vim 

: ° P e ne Dict aad hicieteie S088 . .... cunt — 12,74 

acquire all rights of the company by the issue of 6 per a tees Sees 62.774 ........ a 

cent. bonds to the amount of 237,500,000f (9,500,000/) Rs steko 69,258 ......... + 9,534 

nominal, of which 209,820,000f will be for the conversion 37 ...ccrscreneoneres 64,330 ......... — 22,979 

of the original shares and priority obligations, and AUG. Srrsevvsersereeres SEAOS  wreese.-. + 516 

2 . a . 5 25  ( 
27,680,000f will cover the expenses of the convention 7 eee e ee ase , oe 

and other matters. These new bonds are to receive a lien Oo is ks 63.732 «6+ 15974 

upon the railway besides the State guarantee. The con- CiGidis neta GGOS8 ......... + 7,629 

vention between M. D. Stourza and the Disconto- Sept. © nattthhnid.ddinisiieks SURG = cacatmins 10,718 

‘Gesellschaft and Messrs Bleichréder, in Berlin, on the LB -sersecorrseveenee —~ SBAGD -....:.... + 10s 

20th October, w oncluded wit! . heen ae i sctindaetininds $8,800 ...+..... + 5,649 

20th October, was concluded with a view of facilitating 28 52.886 — 9348 

this conversion by constituting those two houses the Oh. "Bick ua ee | 

agents of the Roumanian Government. Weeaivincensainiets 25,509 .......0 + 8,416 

The following are the changes for the week, taking the : 2 aang a hie . ae 
latest unofticial quotations sedi es a eve vervesveeceeces 90.037 evevecces —_ seta 
+ e ‘Beoeccedsvetocecoes MUD EL cnecceeee = VO low 

Closing Prices Closing Prices Ine. : oe 

al aaa ale Inst Friday. this day. or Dee. The following shows the principal changes for the week | 
r I ei artiisaddraaceetntties ek -  ditetaree 9 ¢ + . . : : 

Ditto 6 % Public Works, 1871 a, eee @4 3h ; in the quotations of ordinary stocks, comparing the latest 

Austrian 5% Silver Rentes(lessinceme.tax) 614 2} — ......... 61} 2 - cl 1ces :-— 

Ditto 4 % Gold Rentes ot at 683 9k + ; unofficial prices: : 

Brazilian 5 %, 1865 ........... 944 5} eee ce Closing Prices Closing Prices Inc. 
Ditto 5 %, 1871 .............. a 92 3 pin } : last Friday. this day. or Dec. 
Ditto 5 %, 1875 ............ 93 4 1 23 on CI opis ecvnnseinmeninspiiioia ee eee 1034 3 —- 4 

Bolivian 6 % ee ee meeeey ‘one 367 nS Ditto Deferred ge RL Rs SEE ccscdses 93 10 —- 4 

Buenos Ayres 6 %, 1873 «ss... ssssccsscccsnses ee ee + 2 Re ene ae an reremntinchoininste —. mt ta 

a ates, “ash + 1 nenh 2 on WN alan actin eth stein iclih teal is 1 idiscinais 123 + 2 

Costa Rica 7 %, 1872.......--ccs-ssccsssesccsseeee Se keer 1112 + a erin anoneienen a as. 

Danubian Principalities 7 %, 1864 ......... ‘ hae rea Western ...... densesseeseeconeeosensceessees LOSE wseeeeees 111} ef 
Ditto 8 %, 1867 Lancashire and Yorkshire...................0 ee. 1263 7 + }# 
ed os 1266 (Wiseroy's Loan) teiside a London and Brightom .................0.c00c0008 STS Bek... cease 133 4 + lk 

. y’s Loan) ...... a. —. : 

Rgyptis (Khedive Daira Sanieh) ............ + 2h . ar ve oes shbnd tenia daasbaniedtincivatasantegies a roweeanies 1504 z + 3e 
Ditto Unified Debt Stock ................. + | ondon, Chatham, and Dover ............... WOE Es reesenese 273 3 -* 
Ditto 5 % Preference Stock + i Ditto Arbitration Preference ............ Pe ancients 94 } — 4 
Do 5 ° State Domaine Mortgage + 3 London and North-Western .................. OE wigiaasha 145} ¢ + 1} 

Entre Rios 7 %, 1872 a ee London and South-Western .................. a) ) sedacsuieas 1335 44 + 14 

French 5% ee ee se oe Manchester, Sheffield, and Lincolnshire.. 82} % ......... 81} 4 - #% 

Hun arian 5 %, 1873 Cr ee $ PE SIND Gncicicaceveasincthcaiasenbinwmuese Ce 41} 2} ve 
Ditto 6 % Gold Renton”. =f | Metropolitan cc ee ily 2k + 

Italian 5 %, 1861 (less income tax) ......... i 3 Se mn siecceremnnratincenniensies EE, teeny mao. 
Ditto 5 % State Domain (less tax) ...... + Midlanc stcetsencstcersetceescsesaseesersssessesces LODS BF veevseeee Looe 45 + 
Ditto 6 % Tobacco Bonds (less tax)...... oe a > Naga, Sialscacselabenpunnabusesianang ceo © | tlimiangiiat oa 2 gir 

erento i. North-Eastern—Consols ..0..........c00cses0e-. i 1433 § 0+ 2 
Norwogian 4k %, 1876 a 100} i aa Big rrr oC cecerdeccesesesccessocce-cocccesoe a  Hibewos, oa *} ‘ 

Paraguay 8 %, 1872 ... + “% «| ——~ Ditto Deferred ...............csecsesseereeners Sr 7% i 7 

ny a eee artis The traffic recerpts on seventeen principal railways of 

Portuguese 3 % Bonds, 1853, &€. ..........+. + 4 the United Kingdom, of which a list is subjoined, 

; 36 : . + ne » 

a s¢jxd — } | amounted for the week ending November 1 to 1,058,1751, 

Ditto 5 Soy 1870 ooeseesorrenensneneesen = z saint 863 7 ¢ : | being an increase of 20,0371 on the corresponding week. 

DD Wey BEIT o. ccvcccccwsesvscccccsccccocccccs GOR DE —ssenvecces BO¢ ¢ 

SRIRAM: anc vccshernteessciossernnssoct seen gi 6t + 3 RAILWAY TRAFFIC RECEIPTS. 
EE AE SUNOS cssnecphshetesssetstuncusevén ES | “ennebiidete 88i 9} + Aggregate Receipts of 
ES eee eee Es senecoene 77 3 + 3 Week's Receipts. Half-year to date.t 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 88} 9} erred (ace ny eet ee 
Ditto 4 %, Nicolai Railway Bonds ...... 78 4 dam, 40 Inc. or Dee. on Inc. or Dee. on 
Ditto 5 %, Moscow-Jaroslaw _............ 95 6 i — Correspond- Correspondk 
Ditto 5 %, Charkof-Azof Bonds ......... 854 63 53 «eee ing week ing period 

GF Fis HPO iccmindededceitisescasevnse 7 one ee Amount. in 1878. Amount. in 1878, 

Tk in cisincenheanisihdipenisieresesnnens SN, © censcsens ns + £ £ £ £ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1012 _......... 101 2 ane it Great Hasterm .....0.0.<cccecssssse SS7H | IT BOB  cccrcscee 1,021,254 — 4,943 
Ditto 6 % (Lands Mortgage)............... i eo 884 93 + i Great Nortnerm ................+. 63,370 + 1,068 ......... 113460 — 11,513 
a cals wae” ‘Viadivetae 373 3 + 2 Lancashire and Yorkshire ... 66,571 + _ ene 1,195,920 — 82,819 

Turkish, 1854 (5 % Egyptian Tribute) ... 745 wees 74 6 + 4 London and Brighton ......... 41,884 + 4,318 ......... 778,536 — 2,235 
Ditto 6 %, 1858 ..... ih seh aiaedaudencenion SEE Sh nee ecceee 23 4 + 4% London, Chatham, and Dover 20,363 — it 449,790 — 34,582 
ee ah, a eae aay BET. ondee 18 19 - 3 Londonand North-Western... 185,786 + 7,117 ......... 3,330,333 — 147,432 
Ditto 5 %, 1865 (General Debt)............ 11g 11% 3 - London and South-Western... 46,135 + 2,463 ......... 916,259t — 20,987F 
A MRL TI acon crcaenstpbasnicinne 144 15 Pe aeons Manchester, Sheff, & Lincoln. 33,141 — 266 567,057 — 23,427 
en ameninals ie 144 3 + 3 ici ciiincs-ssdedicesss See ID sa vccdine 181,418 + 7,601 
OW OR SERIE ses ec snescdcgtacasnisensessnesee eS”. cessvionn 554 6 + 4 Metropolitan District ......... 6561 + 689 ......... 109,042 + 10,662 
eo esene pons 134 - & iinet ciation 134,064 + 5,678) 0.0.2... 2,290,353 — 38,029 
Ditto 9 %, Treasury B and C.............+ __  ——— 203313 - 4 North-Eastern ................000 110,706 — 3,3 ......... 2,015,164 — 185,125 
Ditto 5 % Ottoman Defence, 1877 ...... Re > cians 62 3 + 4% South-Bastern ....0.....cccccceus TOONS + AZ as. case 763,793 — 51,82it | 

United States 5% Funded Loan (pr. 1023)... 1O5E $ essere 105¢ Swe os < : : 

Ditto 4} % (par 1023) ..........sccesseeseeses a 1093 10 + 3 Caledonian ..................0000++ 51,881 — 1,694 ......... 742,892 — 60,126 | 
Ditto 4 % (par 102}) .......-...cssererceeeeeees ee 105; 6 + 4 *Glasgow and South-Western 19,301 + 914 0... 287,229 — 4,898 
Uraguay 6 %, 1871 (now 2} %) ......sese0e0es 1 ae Oe 1s 0+ sareat Western... 130,560 + 3,668 ......04 1,990,213 — 29,178 
Venezuela 6 %, 1864 .........c0+.cccsceeeceseecee RY’ *<eckphele SP: - wr | *North British ............cc0000... 4932 — 1,918 ......... 64,459 — 58,943 
Home Rariways.—tThe activity in this department 1s | 1,058,175 + 20,087 ......... 19,419,642 — 737,795 | 
1} increase. ¢ this week received * In these cases the aggregate is calenlated from the begiuning of August. 
decidedly upon the increase, and has rn : | + We give the aggregates as published. The South-Eastern and South-Western | 
fresh impetus from the genuine increase in the traffic ; are for one day less this year than last. 


been the rise in Grand Trunk stocks upon the official | 


notification that “in pursuance of the arrangement con- 
templated the Indiana section of the Peuinsular Railway, 


| 


afterwards. Last week, however, we noted a change, forming the last link in the Chicago and Lake Huron | 
though the increase was slight, and less than the deerease | Railway, was on Saturday purchased in the interest of the | 


in the corresponding week last year. The retu 
before us, however, record a much more considerable expan- 
sion, exceeding the corresponding decrease by nearly 5,0001, 
and the trade revival is at last making itself felt in these 
statements. It cannot be expected that the present 
| increases can make the accounts of the current half-year 
anything but gloomy records, especially when the growth 
of capital is taken into consideration, but the following 
contrast of increases and decreases in the 








rms now | Grand Trunk Company.” 


returns of the ! pleting transfers. 


gambling has been going on in these stocks for some 
weeks past, and it is probable that if the aggregate of 
these dealings could be ascertained, as in American Stock 
Exchanges they could be, we should find that the securi- 
ties in question had been dealt in a good many times | 
over, without in the end any very large amount being | 
actually transferred. This is the class of business stock- 
brokers like best, for it saves them the trouble of com- 





A very large amount of| 








































Closing Prices Closing Prices Inc. 
British PossRssions. last Friday. thisday. or Dec. 


Bombay and Baroda ie. ee ae * 2 Se 
Grand Trunk of Canada ............. » MBG we 1884 + ii 
Ditto Third Preference ... ‘each 24} + 5 
Great Indian Peninsula ............ . 01 se 129% 34 - 3 
Great Western of Canada icecmebest eae sageensca, Sa - 4% 
Madras 5 %... a 119 20 ceceeeee 1198 208 + 34 


Foreign Rariways.—A strong rise has taken place in 
some issues. Bolivar are $ better; Central Uruguay, §; 
Copiapo, 2; Ottoman, }; and Varna, §. Of the Obliga- 
tions, North-Western of Montevideo have improved 3; 
| Ovtemian, 2: Swedish Central, 2; and Varna, §. 

American Rartway Securiries.—There have’ been 
many fluctuations in United States railroad securities, for 
the most part resulting favourably. Central of New 
Jersey, Pennsylvania, and Philadelphia and Reading 
| shares are each 1 higher; Atlantic and Great Western 
| First Mortgage, 2; Chicago and St. Louis, Oregon and 
California, Dlinois and St. Louis Bridge, and Paris and 
| Decatur bonds, 5; and St. Louis Tunnel shares, 73. 
|Many other mortgages are from 1 to 3 up on the week; 
‘but Erie shares, after advancing, have now partly relapsed. 
Of this market Messrs McCulloch and Co. write :—“ Every 
| symptom of reaction appeals to the consciousness of holders 
‘that prices are unreasonably high, and a sweeping decline 


: 
i'thus becomes possible at any moment.” 


Jorxt Srock Banxs.—Prices have again advanced, the 
‘rise in some cases having been very considerable. Agra 
have risen }; Bank of British North America, 1; Bank of 
|New South Wales, 1; Chartered of India, *; Colonial, 1; 
London and County, }; London of Mexico, {; London 
Joint Stock, 1; National Provincial, 5; Provincial of 
Ireland, 2; Union of Australia, 1; and Union of London, 


1. Midland are 1 lower ; and Anglo-Universal, 1}. 


TeLecrapus.—Brazilian Submarine have advanced } ; 
Direct United States, }; Eastern, }; Eastern Extension, 
8; Submarine, 2; West India and Panama, §; and 
Western and Brazilian, ;. 


Mrines.—These undertakings have continued in favour. 
‘In British Mines, South Condurrow are 3 higher; 
Tincroft, }; West Bassett, 1; and West Seton, 23. In 
the foreign department, Alamillos have risen {; Flag- 
staff, 1; New Quebrada, 3; and Panulcillo Copper, ; ; 
while Tharsis Sulphur have fallen }. 

Misce.itangous.—A relapse has occurred in some of 
the Coal and Iron Companies. Ebbw Vale have fallen $ ; 
Nantyglo and Blaina, 1}; and West Cumberland Iron and 

| Steel, 3. Fore Street Warehouse have risen 1; Midland 
| Railway Carriage, 1; United Discount, }; North British 
Australasian, 5 ; South Australian Company, 1; Peninsular 
and Oriental Steam, 1; Assam Tea, 5; Belfast, Sheffield, 
and Sunderland Tramways each {; Crystal Palace, 13; 
and London General Omnibus, 2. Hudson’s Bay have 
\fallen 2 


‘ 
BuL.Lion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 6 :— 


Gold.—Orders for export to the continent and elsewhere continue 
to be received, although not to such an extent as last week. The 
arrivals have, however, not been sufficient to supply the demand, 
consequently 408,0001 has been withdrawn from the Bank. We 
have received, since our last, 26,0001 from the West Indies, and 
8,9901 from India. The Peninsular and Oriental steamer takes 
25,0001 to Alexandria, and 30,0001 to Bombay. The last two 
steamers from Havre for America, which sailed on 25th October 
and Ist inst., took 560,0001. The shipments of gold from Liverpool 
to New York for the month of October amounted to 584,1301. 

Silver.—The market became very quiet at the close of last week, 
and on the receipt of low exchanges from Calcutta, the price of 
silver receded from 533d, our last quotation, to 53}d, at which rate 

| the bars by the Moselle were placed; the Council drafts having 
}gone somewhat higher yesterday than was expected, caused a 
| slight improvement in silver to-day, and transactions have taken 
place at 533d per oz. The steamer leaving to-day takes 298,0001 to 
Bombay. The arrivals during the week comprise 26,0001 from the 
West Indies, 11,8801 from America, 22,0001 from the Brazils— 
total, 59,8801. 

Mexican Dollars declined in sympathy with silver, and as there 
was no demand for them as coin, they were taken for refining pur- 
pone - 51jd per oz. The West India steamer brought about 
89,0000. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 8%, 
per rupee. Tenders were received yesterday for 40 lakhs of rupees 
of India Council bills. The allotments were—To Calcutta 
20,00,000 rupees, average rate, 1s*$.5d ; Bombay, 20,00,000 rupees, 
average rate, ls 8'5d. Applications on both Presidencies at 1s Sid 
per rupee receive in full. 40 lakhs of rupees of these bills are 
aivertised for 12th inst. The latest quotations of exchange from 
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the East for bank bills at four months’ sight eianies, ae 
ls 8}id ; from Calcutta, 1s 83d per rupee; from Ha Bombay, 
2s 103d per dollar ; and from Shanghai, 5s 34d per tae) © ©°%® 
Quotations for Bullion—Gold—Bar gold, fin ; 
standard; ditto, refinable, 77s 11}d om oz ‘on per oz 
donhioons, 73s 9d per oz; South American doubloons, 73. 8id 
oz; United States gold coin, 76s 6d per oz; rman per 
76s 7d per oz. ” ™ gold coin, 
Silver.--Bar silver, fine, 533d per oz standard: - 
containing 5 grains gold, 533d per oz standard . are, 
574d per oz; Mexican dollars, 51jd per oz, last price. Quickail” 
81 to 81 5s; discount, 3 per cent. ver, 
The following are the standards for gold points of 
principal gold exchanges :— ™ the four 
francs Frencn EXxcHanee. 
25.32} Or gold point of 4 per mille—for us, 
25.224 Par of exchange. 
25.124 Or gold point of 4 per mille—against us, 
marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us, 
20.43 Par of exchange. 
20.33 Or gold point of 5 per mille—against us, 
$ AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us, 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102. Always for us. 
The exchanges were yesterday :— 
French short exchange f 25.27} or 2 per mille—for us, 
German short exchange 20.35 or 4 per mille—against ug, | 
New York exchange) 4.79 
at 60 days is...... ; . 
At 3% interest,short $4.82—or 9} per mille—against us, | 


w= 


FOREIGN RATES OF EXCHANGE ON LONDON. 














Latest | Rates of Exchange 
Dates. on London. 

OMEB wceseescssvescesvsorisessecsonsa Nov. 6 25.28 (cheques) | Short, | 
INL citinuss brenda aiebebene — 6) 20.55 ~ 
ND sini den chepehesv aisle — 5) 25.293 - 
Brussels...... — 65} 25.294 - 
eet. — 4 12.8 - 
INE Gi adiiaiok tin Dud seiko — 4 20.34 - 
NE igs civsivdtconnceuibasenns — 4} 20.33 - | 

BE perrvisestinnonncttsnngetecudovens —.4 20.22 (3 months’ date. | 
Si ithiinsechetanadivintpintiiukicioued — 6 20.21 | - | 
a al — 6 11.68 - 
Bt Petersburg ..........000000000. } — 4 23 _ 
ee mat zs - | 
SEENES “isndieshycncilneswekionys | Oct. 25 | 96 3; - 
TCA EE Nov. 5 28.66 - 
IRIE sesnceniicsiilngeteabictcs — 5§ 28.67 - 
es csiecae Oct. 31 | 475 3 90 days’ date. 
SE AMINED ieisvssssevoansthasessesss Noy. 6) 4.79} 160 days’ sight. | 
Rio de Janeiro....................- Oct. 13 2144 90 ° — 
Mauritius .. rae — 13] 1/72 % - 
Wellington (N. Z.) ........... “at ili | ~ 
NS — .. * - 

P. Elizabeth Se — i dis (buying) | - 
a papiebunaiciaime — 10 par (selling) - 
sia ctachcasdenbl Nov. 5 18% 4 months’ sight | 
SEED vsceonsesnveosrsshdensesceces — 5) 18} _ 
a ae — 5 3/10} - 
IEE: Sabsabovecebiceasséaireress — 5 5/3} 





COURSE OF EXCHANGE. 
























Nov. 4. ‘ Nov, 6. 
Money. Paper. Money. | Paper. 
IIR = Coichbetsbecsssinninsexncsccteigsl 13 months | 12 33| 12 43 | 12 3}|122 4 
as: | Atsight | 12 1/12 2 2 4/BS 
Ot 3 months | 2056 2060 054 |S 
di a P| 2056 | 20.60 | 2055 | 08 
Franktort-on-the-Main .................. | — | 2056 | 2060 | 2055 | 20 59 
edit Biccinsok aids teteccstapheubiewsieice | — |12 85 ; 11 87% | 11873) % 
(a nee ate ie | — | 47.85 | 11 87} | 11 87) 9 
oe ee — | 25 524 | 25 57h | 25 52h | 25 St 
I a inch nda ane al — “BR =| 28 | | 48 
SI dalcdiphincetindiniesseacoescoibeboasith Cheques | 25 20 | 25 27} 2525 | 
ace ae ee 3 months | 25 42} 25 474 | 25 474 | % aah 
he — | 2545 | 2550 | 25 474 | 3 
Te — | 2915 | 2920 | 2815 | % 
REMIT is vescunsccactcanpinsicoaedienadl - ie ia “6 6| a 
SRE RRL TE ~ 474 —s|:«472 ay | 2 
ee ee | — |e lee lee 1S 
he ee a — jar jae | |@ 
INN ii ns pehaececaie satel Sl = 46% 47; ‘ei v7 
NNER EEE RNR — 468 47 is 52 
I cn snrnrsccinngnsiisnspecenwniinempiiages — {5% | 52 | 5 fy 
REPU \Vacchasilcccininneckovsnlcnaadiaced: _ 524 | 52k S25 
EXCHANGES ON INDIA. 
NOVEMBER 6. . . 
-——Bank Bills Documentary & Private Bills 
60 days. 30 days. 60 days. 90 ds 
Calcutta ............ SR nc ME «cael wk - 
SO een —— Oa le 
ee ee - La & me” sedan 18} . 
Colombo............ 18 ¢ 18 





| Price Negotiated on ’Change. 
- scaanne sateaniateasiieetaanaaamanmiaaen 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERN- 


MENT SECURITIES, &c. 





i 


Dividends Due. 





lineal 
Jan. 5 July 5 .. ee 


on 5 July 5.. 
Jan, 5July5.. 
Jan. ae” 
April 5 Oct.5 

Feb. 4 Aug. 4. 


June 11 Dee. 11 


Jan. 5 July 5 
ane 5 Oct. 


INDIAN Gov. ‘SecuRITIES. 
{India Stock 5 % ... July, 1880 
Do 4 Oct. 


5... 


Do Enfaced Paper, 4% . 
Do do 44 % 1885 
Do do 4} % 1893... 
Do do 5 % Rup. Deben. 1882) 
Do Bonds, 4 
Do do 4 %, under 1,0001 .. 
Do Misentiawvors 1} 
MISCELLANEOUS. 
.| Bk.of England Sk.5} %last}yr 268 27: 
..\Canada Gov. 4 % Bnds, 1903-8, 
guar. by Imperial —- 
_ guaranteed 4 %, 19 ba 


0 
Do 





Cent. Consols 3 

for Account, Dec. 1...... 97} 98 

April 5 Oct. 5...3 per Cent. Reduced 

April 5 Oct. 5... "see pbebonsshipaatinhed 965 

Do 3} . Jan, 1894 
Do 24 

_ Annuities 


Britisu Funps. 


Do 
Do (Red Sea Tel. yar 
Mar. 11Sept. IL probe Bills, June,1, 


001, 2001, and 500l 2 


4% 


4%, 1,0001 .. 


do 
do 


4 4% 


do 
do 


T1908 
2% 


Closing 
Prices, 


97? 98 


| 964 964 
96% 


79 86 


2 434 
16) i 
17s 2sp 
17s 22sp 


1035 4 


% | 


1888 ai-y 33 
80 


....| 86 87} 
. 30s 35sp 





[107% 8h 


© 1908. 
De a 0%. 1913.. 
Corp. of Lon. Bds, 1881-3,34%) .. 
D 1884-7,3}%| 99 100 
1880-1,43% 101 102 
Jn. Apr.Jly.0 Sly Oct. Metropol. Brd. of Wrks 3} % 102 


COLONIAL GOVERNMENT 


| 
Autho- | Dividends| 


rised | Due 
Issue. - 





£ 


4,147,000 9 Sn & 


| 4,734,580 dane Jaly 
| 1,025,752 Jan & July 
| 1,138,152, Apr & Oct 
5,755,500 May& Nov 
| 2850,980 May& Nov 


|Apr & ee of Good Hope, 


|Apr & Oct| 
.. jJan&July} 
219,700 Apr & Oct| 


5,845,000' Apr & Oct} Do 
350,000! May& Nov|Ceylon, 1882-3 


400,000 May& Nov} 


150,000 May& Nov Mauritius, 1882 ... 


400,000| Feb & Ang! 
100, ,000| May& Nov) 


100,000 Apr & Oct! Natal 


69,000 May& Nov) 
137,000 May& Nov) 
| 1,300,000 Mar&Sept| 




















SECURITIES. 


{see an a 1879-81 . 


Name. 


150,000 Jan stile Columbia, 1907.. 6 % 113 
100,000 Apr & Oct|B. Columbia, 1894.. 6 %/108 
% 101 
% 104 
% | 104 
9% |104 
% | 107 


. 6 


Do 1882-4 6 


Do 1885 5 
Do 1885, Ins. Stk. 5 


Do Domn. of, 1903 5 
Do 1904-5-6 
Do 1904-5-6 


1890-1900... 
Do 1880-90 .. 
Do 1891 
Do 1900 


Do 
Do 











| 
Prices. 











1074 “St 


2h 





| Quarterly| 1 
May Nov. 
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FOREIGN STOCKS, BONDS, &c. 


} 


ins beat, Next 
nae > Draw- 
- ee ing. 





Jan. July.| 24 | Dec. A 


Mar. Sept. 2 | Feb. Public Weis 6 6 % 82% 83% | 
ve | 2 |*Oct. Bolivia............... 6 % 36 37 
ian _ “e DoBndhldrsCts | 33 37 
June Dec. 1 | Nov. Brazilian, 1852 ... 44% ... ... 
June Dec.) 12° Noy.  sinastocbinns rine ‘sss 
April Oct. 1 ‘*Apr.' Do 1859 ......... ee sek as 
June Dec.| 1'* Nov.) Do 1860 ......... ME xcs tes 
April Oct.) 14)... Do 1863 ......... 44%, 88 90 
Mar. Sept. 1 | Jan. Do 1865 ......... 5 % 9 96 
Feb. Aug.| 1 | Feb. | Do 1871 ......... 5 %| 92 94 
Jan. July. 1 | Feb. Do 1875 .......... 5 % 924 933 
Jan. July.| 4 | Jan. B. Ayres, 1824 6 % 82 87 
Jan. July. 34) Jan as st 
April Oct. 1 ‘July Do1870 ......... 6 %| 77 79 
April Oct. 1 | Jan i). 6 %| 76 78 
Mar. Sept.| ... | Mar. Chilian, 1842 ...... lat cas 
June Dec. 1  Mar.; Do 1858 ......... 44% 58 62 
Jan. July. 2  Apl.| Do 1866 ......... 7 88 90 
Jan. July. 2 *Jan.| Do 1867 ......... 6% 78 80 
Jan, July. 1 | Nov | Do1870 ......... 5 % 65 68 
Mar. Sept. 2 | Jan BO BECO occ ececss 5 % 6+ 66 
Mar. Sept.|2 | Jan.| Do 1875 ......... 5 % 64 66 
Feb. Aug.! ... | Feb. Chinese, 1874-6 ...8 %108 5 
Feb. Aug.| ... | DOE xd... 8% 103 5 
Agel Oct.| 73 | Apl. Colombian, 1863... 6%}... ... 
aot oe 1873... 43% 30 41 
| 2 | Apl. ‘Costa Rica, 1871... 6 %| 15 17 
| 1 | Mar.| Do 1872 .........7 %| 10 12 
Mar. “et! 2 2 *Jan. Danubian, 1864... 7 % 101 104 
Jan. J y.| 1.64 *Dec. | Do 1867 ......... 8 % 107 110 
In’ne| ... |Ecuador,NewCn. 1% 8 9 
April Oct.) 3.87, Feb. Egyptian, 1864... 7 % 79 82 
May Nov.| .. | Jan.| Do Unified Dbt. 7 %, 47 47} 
April Oct.| — Apl. | DoGovynt. Pref. 5 %\ 744 75 
June Dec.| . DoState Domain : %| St} 854 
Jan. FG 24 | Dee. , 1872.. 7 %} 97 100 
Dal \Greek, 18245, pap 5 %| 20 22 
| on} Do Coupo ; 74 68 
a es \Guatmala, 1869 — BB] wee ace 
3 '*Dee. Honduras, 1867..10 % 5 6 
3 |*Dec.| Do 1870’ ......10%| 5 6 
April Oct.) 14 |*July.|Hungarian, 1871.. 5 % 77} 78} 
Jan, July. | se /*Oct. |) = 5 %| 79 80 
Feb. Ang|...| ... | Do 1874 ......... OO is 4 
Jan. July. 5 Be Do Gold Rente 6 %| 823 83} 
Jan. July.| ... *Dec. |Italian,Marem.R] 5 %| 82 &4 
April Oct.) ... *Jan. DoStateDomns 5 %, 99 101 
Feb. Aug.| ... |*May.|Japan, 1870 ...... %|105 108 
Jan. July.) 2° *Apr.| Do 1873 ......... 7 %|102 104 
on sa |Mexican, 1851...... 3 %| 12} 12 
lccetl |_Do 1864 3%) 5 
Feb. “Aug. 5 Feb. |Moorish Imperial 5 %| 97 100 
May Nov. ... Norwegian, 1876.. 44%|100 2 
Jan. uly, Do 1878 .......... 44%|101 3 
12 | Paraguay, 1871...8 %| 8 9 
| 2 Do 1872 ......... 8% 8 9 
| 2 Peruvian, 1879 ... 6 %| 14 144 
2 | Do 1873... 5%) IF 12h 
Jan. July.in’ne Portuguese......... 3 %| 52% 522 
Mar. Sept.| ... Russian, 1822, Stl. 5 %| 84 86 
Jan. 4 2 \*Oct, eS, nga, 44% 84 87 
June Dec.) 1} \*Mar.| Do 1860 ......... 43%) --- 
May Nov,| 14; .. | Dol859 ......... 3 %| 62 65 
May Nov.) ... |... Do 1862 5 %| $3) 84} 
April Oct. | 1 |*Jan.| Do Ang. -Dutch, 
| 1864, 100 ... 5 % 88 90 
April Oct.| 1 |*Jan.| Dodo 84l 15y 5 % 1A ge 
April Oct.) 1 |*July.| Do do 1866, 1001 5 % 88 90 
Apail Oct.) 1 |*July. Do do 84 15/ ... 5%}... ... 
May ea 15\*Aug.| Do (Nick. Rail.) 4 %| 75 77 
Feb. Aug.) -098'*Feb. | Do 1870 ......... 5 %| 86 87 
Mar. Sept.| 098, *Feb.| Do 1871 ...... 5 %| 86 87 
April Oct.|:098)*Apr.| Do 1872 ......... 5 %\ S5} 86% 
June Dec.) 098)*Dec. | Do 1873 ......... 5 %| S8% 894 
Aged Ont. 098\*Apr.| Do 1875 ......... 44%| 764 773 
2 1.75, Dec. |S. Domingo, 1869, 6 % 5 6 
Jan. July. 2h | Dec. |Santa Fé, 1874 ... 7 % 93 98 
June Dec.| 2 ‘Sardinian, 1851...5 % 93 95 
June Dec. ln'ne ‘Spanish, 1867.7. 5... 3 %| 158 15% 
June Dec.) BB iitada onanitieeside 2 %| 37% 37} 








Jan. July, li | Dee. 








pyentine, 1869... 


Closing 
Name. Prices. 
% 89 90 





DoQuickslvr.M. 5 % 101 103 


April Oct.) ‘ss Jan. “+e 1864 44% 99 101 
Jan. July.| 3} Do 1868 ......... 5 % 107 109 
June Dee.) ... | Do 1876 intiesitige 44% C2 3 
June Dec. ee 4% 95 96 
April Oct. 1 *July., Turkish, 1854...... . re 
April Oct.) ... Do Egypt.Trib. 5 %| 73 76 
/1 |*Dee,| Do 1858 ......... 6 %| 23 24 

E Do 1862 ......... 6 % 18} 19} 

2 v.| Do1863 ......... G@ia 

}1 | Do Gen. Debt... 5 %j 11} 114 

(244 Nov. Do 1865 ......... 6% 14 

Feb. “Aug.! 1 *May.| Do Guaranteed 4 % 103 105 
1 | Mar.} Do 1869 .... 6% 14 143 
April Oct.) ... Do 1871 Eg. Tri. 44%! 55} 56 
ia “ Do Treasury A. : = 21 22 

1 Mar.| Tk AE otitis %| 2123 123 

2} | Nov. UruguayCon.i871 $ %, | 304 314 

Jan. July. notapplied Venezuela, 1859... 3 4, 7% 8} 
Jan. July. none Do 1859 ......... 14%| 34 4% 
May Nov. notapplied oe 6 %| 12 14 
April Oct.|notapplied Do 1864 ........ 6 %| 10 12 


Nore.—Dividends on the before-mentioned stocks 

payable in London. 
ArgentineHd.Dis. 6 %| 62 64 
Austrian - Ren. 5 % 61 62 


} 
n'ne) 
n’ ney 





Jan. July. 


April Oct. 
Jan. July. 
April Oct. 4: 


uarterly| ... | 
cc ne} . 
| Jan. July.) 


* The drawings : are yearly in = _— of stocks to 


166,000 Jan & July New Brunswick ... 6 % 110 112 
| 5,031,500 Jan & July|New South Wales. 5 %|104 107 
}1,000,000 Jam& July) Do ..ccccceeeeen 5 %/104 106 
1,901,500 Jan &July) Do ooo 4% 96 97 
93,100 Jan & July New Rpat, 1891. 6 %/112 114 
488,000) Jan & July, EE idiidensains 5 %|105 107 
7,153,100 Quarterly.| Do Consolidated. 5 %|1003 1014 
201,500 Mar&Sept) SK dicannsiuiaen 6% 111 113 
329,900 June&Dec| Do 1891 ............ 6 %|111 113 
6,000,000 Feb& Aug) Do 5/30,1879-1904 44%! 94 96 
1,250,000 Jan & July, Do 5/30, 1881-1906 5 %|100$ 1014 
3,500,000 Mar&Sept| Do 10/40............ 5 %|100§ 1014 | 
225,000 Jan & July Nova Scotia, 1886... 6 % 109 ii 
220,000 Jan&Sept'Prince Edward Is- 
land, 10/30...... 6 108 
800,000, May& Nov Quebec (Prov. of) 5 104 
| $60,000 May& Nov) Do ................ 5 %1162 104 
| 1,850,200 Jan & July Queensland, 1882-5 6 %|104 108 
1,608,050) Jan&July| Do 1891-6 ......... 6 %|114 116 
492,400 Jan&July) Do 1913-15......... 4%| 9 91 
| 1.184.800 Jan &July! Do 1915, Seri 4%)... ... 
309,800 Jan & July S. Austral. 1879-80 6 % ... 
| 299,500 Jan&July| Do 1881-1890...... 6%! ... _... 
aoe yan Jaly| Do 1891-1900...... 6 %\116 120 
sain 6 % 120 123 
240,000 Jan& July) Do 1911- 1920. hinds 5 we 110 
3,441,300 Jan& July) Do 1894-1916...... 4%| 95 96 
100,000, May& Nov StraitsSetmnts.Gv. 44%|100 102 
102)500| Jan&July Tasmanian, 1895... 6 %|113 115 
| 552,800 Jan& July! Do 1893-1901...... 6 %/113 115 
300,000 Jan&July| Do July, 1901 ... 4 %| 914 924 
100,000 Mar&Sept Trinidad Debntres. 5 % 
850,000 Jan & July, Victoria, 1891 ...... 6 % 115 117 
7,000,000 Apr & Oct} Do 1883-5 ......... 6 % 104 108 
2,107,000 Jan&July Do 1894 ........... 5 %{1063 107% 
| 4,500,000 Jan&July Do 1899-1901...... 4%|\ 96 97 
pen00) Jan&July Do 1904............ 44%/|102 103 
100,000 Apr & Oct’ Western Australia a 44% | 97 99 
aS DOCKS 
Autho. La | Closing 
= ars. Paid. | Name. | Prices. 
Sr { 
esheets! at 
Stock.) 100 |East and West India... us = 
Lastaonstock OO ea 
5756,607 iStock. 100 London &St Katharine 74 70 
510,000: Stock. 100 |Milwall .................. 
361 24@ iStock 100 raooneiens sepiaiuidaad 87 
Stock.| 100 \Surrey Commercial . “ha 147 





which asterisks are prefixed. 
case, where there are drawings, half-yeorly. 


% 

French eae -3% 
i ascncseveaseahant 5 %/1 

* teallasy ex. 25f ... 5 % 


Do Pa 
Do Gold "Rents 4 =| 68} 604 
|Dutch Certifictes. > a 
| 


5 % 


na 





58 59 


80. 81} 


15} | 


78t 783 | 
oo ene | 


| 
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PRICE CURRENT. 


| 


AMERICAN STOCKS. 








Autho- 8 : 

; E 3 | Closing 
rised Name. 3 Siten 
Issue. m | 

235,736350, ee PN sis inctiicnsasy 6 %| 1881 1084 
ith desrecient 5 % |1881/1054 
300,600,000 De Funded laisse 44% | 1904/1094 10 
| 700,000,000 Do do oo... 4 %| 19071054 6} 
3,208,000 Louisiana, Old ............ ee ine aa 

495,800 SINT iCuinccactecustlieaiieid 6 %& ... aa 
1,000,000 Do Levee .................. 8 % = 
3,000,000; Do do .................. 8 % 1875, 42 52 
4,000,000 Do a sia coainiicininies tail 6 . | 42 & 

5 % 1888108 5 

5 % 1894106 8 | 

5 % 1900/110 12 | 

5 % 1989/1057 | 

5 % 1891/1079 | 
576,501. | EES I 5 %|1895)108 10 
Virginia Stock ............ 5%! ... | 25 30 
i matesiaiadnetiaicnda: eeliaaeaiiel 6 % | 27 3 
| Do New Funded......... 6 | % 1905) 60 6 


| CURRENCY Bonps, ke. 
1,750,000 Alabama,Gt.South. 1 Mt. 6 % 1%8 95 97 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 110} Lig 
17 500,000 Atlantic & Gt. W.1 Mt. 7 %/1902) ... 


11,500,000, Do 2nd Mortgage ...... 7 % 1902} ... 
29, 000,000 Do 3rd Mortgage ...... 1902) ... 
os | Dol Mt. Trustees’ Cts, | 51 
(> US ee | 23 


| Do 3rd do | 10 
6,000,000 Atlantic, Miss, & O.Con. 7 % 1905 S 
| Do Committees’ Crts. 
3,500,000 Baltimore & Pot. (Main) 6 % 1911 163 3 105 
1,500,000; Do(Tunnel) ............ 6 %/1911 104 106 
6,500,000! Burlingtn ©. Rapids, &e. 90 95 
14,000,000|Canada Southern, 1 Mt. 3 % 198 89 92 
20,600,000 Central of New Jersey | 80 82 


janes $3 


25,000,000; Do Consolidated Mrt.. 7 % , 1899 166 108 
5,550,000 Do Adjustment Bnds. 7 ‘ 2 1908 108 108 
2,450,000, Do Income Bonds ... 7 % 1908) 85 87 


25,885,000) Cen. Pacific of California 6 % 1896 114} 15} 
2,000,000; Do (Cal.& Oregon div.) 6 % 1892105 7 
10,000,000} Do Land Grant Bnds 6 % 1890) — 7% 

2,500,000'Chic. Burling. & Quincy 5 4, 





2,000,000 Delaware & Hud. Canal 7 % 7 108 110 
2'000,000 Detroit and Milwaukee 6 % 1918105 107 
3,200,000, Do Con. Mortgage ... 5 % 1918) 9 95 
78,000,000 Erie $100 Shares ......... Suen ese 
Do Reconstruc, $6 pd. ned Ma 46 
| Do do $4 paid ............ .. | 41 4) 
8,536,900 Do Preference Shares 7 % ... |... .. 
| Do Reconstruc. $3 pd. .. | 66 68 
| Do do $2paid............ - 67 
1,200,000 Galvest. & Harris. 1 Mt. 6 % ‘1911 w& 
29,000,000 Illinois Cen. $100 Shares 100 101 
2,000,000 Do Bonds, lst Mort.... 6 % 1806}110 13 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923/109 12 
14,000,000. Miss. Kan. & Texas,1 Mt. 7 % 1904) $3 98 
30,000,400 New York Central ...... 7%! ... (128 3 
89,428,300 Do $100 Shares ......... 130 35 
10,950,000 Oregon & Califoria,1 Mt. 7 % wr iis 
| Do Francfort Com. ... 46 
63,709, 400 ee 0 51 
4,970,000 Do lst Mortgage ...... 6 % 1880 104 106 
3,000,000 Do Con. Sink. ‘a. Mt. 6 % 1995/111 113 
32,684,375| Philadel. & Read. $50 Sh. . | 31 32 
1,000,000 | Pittsbg.F.Wayne.& Chic. 8 %| ... |109 111 
3,000,000 Union Pacific Ld. Grant 7 % 1889/114 116 


all 


367,623 Union Pacific Railway 
| _ $100 Shares.. 
27,237, 060, _Do Ist Mortgage 


. 6 % 1iie!115) 183 


£ STERLING Bonps. 

1,800, coo! Allegheny Valley guar... 
: Atlan. & G. Wst. Con. Mt. 

x 100. ,000' Do Leased Lines Trust 
900,000) Do do 1873 
1,520,000 Do Westrn. Extension 
480,000, Do guar. by Erie Rail. 
800,000 Baltimore and Ohio 


15 
73 
33 
62 | 
% 62 
6 % 1895112 114 


1910 114 


I I le doin icestamnnctincin 6 % 1902112 114 
2,000,000; Do ........................... 6 S I9IOIIZ 13 
1,600,000, Do 1877.0 eens. 5 % 1927 101g 24 
700,000 Cairo and Vincennes ... 7 % 1909 57 58 
900,000 Chic.&Alton Stl.Con.Mt. 6 % 1903112 114 
500,000 Cleveland, Columbia, &e. 1614107 109 
631,000 Eastern Rail. of Massa. 6 % 1906 93 95 
1,000,000 Erie Convertible Bonds 6 % 1875... ... 
$30,000,000, Do lst Consol. Mort... 7 % 1920, ... ... 
Do ex. Recon. Certs... 7 %! 117 19 
800,000 Illinois&St Louis Bridge 7 % 1900 108 
400,000; Do 2nd Mortgage .7% 65 
1,000,000 — Cen. Sink. Fund. 5 % 1903 102 204 
"500; ES NSS Rei Se 6 % 1895 112 1:3 
200,000 Do . 5 % 1905 108 105 
1,000,000, Lehigh Vall. Con. Mt. A 6 %| ... |L074 
500,000 Louisville and Nashville 6 % 1902/104 106 
700,000 Memphis & Ohio, lst Mt. 7 % 1901113 115 
800,000 Milwauk.&St Paul, 1 Mt. 7 % 1902/116 i118 
800,000 N. York & Canada Rail. 6 % 1904) 98 100 
2,000,000 New York Central ...... 6%|1908.117 18 
600,000 North. Cen.Rail.Con.Mt. € %|1904, 99 106 
569,800, Panama General Mort... 7 % 1897113 115 
240,000 Paris and Decatur ...... 1892) 15 25 
$19,934,760 Pennsylvania Gen. Mrt. 6 % |1910) 116 i7 
5,000,000' Do Con. Sink. Fé. Mt. 6 % 1905/1104 114 


ar oe Philadel. & Erie, lst Mt. 


OO” 2 a 6 %| ... (MOL i 
$5,000,000 De General Mortgage 6 %/192007 8 
2,000,000! Phil. & Read.Gen.Cn 6% 1911108 9 
2,000,000, Do Improvement Mrt. 6 % 1897 96 9 
4,000,000 Do General Mo 6% | 86 88 
.. | Do Serip for the 6 de- 
fer } coupons .. |9 9 
1,300,000 Pittsbre. & Convellavie 6%)... |107_ 8 
1,100,000 Sth.4Nth.Alabama, Bds. 6 %| 9 101 
500,000 U.Pacitie BLOmahe Bag. 8 %! 1416 
869,200 United N. Jersey R.&C. 6 %) 12 114 
1,133,800, DO G0 0.....-ccrececeseeses 6 % 1901113 115 
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BANKS. 





luv 


100 


1,500 $1,000 $1000 West.Union of US 7% 120 


Autho- Last { 
: Annual is Closing 
rised ° b ~~ 
Divi- Name. (¢ ‘3s Prices 
Issue. dend. 1m | fe ; 
| 1007 5 % Agra, Limited 10 10 10} 103 
+ 80,000 5} % ‘Alliance, Limited 25 10. 10} 10} 
| 150,000 6: % Anglo-Anstrian 11} 123 
29,970 8 » ‘Anglo-Californian,L' 20 10 9} 103 
| 80,000, 7 Anglo-Egyptian, L... 20 20 193 20) 
60,000 74 % Anglo-Foreign, L. 7 7 6} 73 
15,008 24 % |Anglo-Italian,’66,L.' 20 10 4 5 
| 30,000:12; % Bank of Australasia 40.40 72 74 
12,500 7 % ‘BankofB.Columbia 20 20 17} 18} 
/ 12500 7 % Do New 20:10 7 8 
| 20,000 5 % |Bankof British Nth 
j ' America 50:50 38 55 
| 100,00022 % B.ofConstantinople 10 6 5} 6} 
i 10,000 5 % (Bank of Ecypt 25 25 24 2h 
12 % Bank of treland Stk. 100 
50,000 17 % Bank of New South 
} Wales 2 2 55 537 
72,50015 % |Bank of N. Zealand 10 10 2i} 22} 
35,000 7} % ‘Bank of Roumania.. 20 8 12); 13 
25,00010 % Bank ofS. Australia 25 25 38 40 
20,00011 % Bank of Victoria 25 34 36 
20,009 8 % Cen. of London, L 10 5 74 «8 
40,000 54 % Chartered of India, 
Austra. &China 20. 20 22} 23} 
30,000 3 % Chartered Mercan- 
tileof Ind. L.&C. 25 25, 23 24 
60,00010 % City 20 10 143 15} 
20,00013 % Colonial 100 30 53 55 
80,000 7, % Commercial Bank of 
Alexandria, L 6,3 2 2 
200,000 10 % Consolidated, Lim... 10 £| G 7 
20,000 44% Delhi & London, L. 25 25 : 
50,000 7 % English Bank of Rio 
de Janerio, Lim 20 10 9} 93 
30,000 8 % English, Scottish, & 
Australian Chr. 20 20 22 25 
10,000 73 % Hong Kong & Shan. 284 28} 37 38 
45,000 6 % Imperial, Limited 0 15 | 15) 163 
500,000 nil. Imperial Ottoman... 20 10 | 10) 103 
6,000 8 % Ionian 23:25; 17 ls 
6000 8 % Do New 25 10 4 6 
95,624 Land Mortgage of 
India, Limited.. 173 23, 1§ lj 
75,000.18 % |London and County 50 20 58} 594 
40,000 6 % Lon. & Hanseatic, L. 20 7 6; 7 
30,000 124 % |Lon.& Provincial, L. 10 5 10} 11} 
60000 8 % Lon. & R. Plate, L. 25 10° 11} 11} 
50,000 6 % London & San Fran- 
ciseo, Limited 10 10,1 10} 
10,000 7 % |Lond.&S.Western,L.100 20, 20 21 
100,000 14 % ‘Lon. & Westminster 100 20 58} 59} 
50,000 5 % Lond. Bank of Mex. 
&S8.America,L. 10; 5 3k 4 
50,000 8 % Lon.Char.ofAustral. 20 20 | 22) 23} 
8000015 % Lemdon Joint Stock 50,15 43 44 
49,950 Mercantile Bank of 
the R. Plate, L.. 20 20 3} 33 
1500010 % Merchant, Limited..100 25 30} 314 
9,015 Metropolitan, A... 10 10 
9,015 a FT ak. 
11,970 Do New A es Thy ee 
15,000 8 % Midland, Limited ...100 22}, 93 1144 
50,000 12 % ‘National ...............1 50 | 30 | 56 59 
187,500 124 % National of Anstral, 5; 4) 6} 7} 
30,000 6 % NationalofLpool,L.' 25 15)... ... 
100,000 6 % Nat.of N.Zealand,L. 10 3) 3 3} 
20,000 21 % Nat.Prov.ofEngland 50 21.75 77 
|} 105,625.21 % Do s 20. 12' 44 46 
45,000 6 % New London & Bra- 
zilian, Limited.. 29 10 S 8) 
59,325, 33 % North-Eastern,Lim. 20 6 it 43 
50,000 7 % North-Western 20 73 . 
60000 5 % Oriental Buk. Corp. 25 | 25 | 22 23 
20,00015 % Provincil.ofIreland 100 25. 64 66 
400015 % Do New 10 10> 258 26 
12,500 10 Queensland Nat., L. 10 5 64 7} 
34,000 12 Standard of British 
South Africa,L.100 25°43 44 
60,00016 % Union of Australia.. 25 25 55 57 
90,000:133 % Union of London 50 15} 36 «37 
TELEGRAPHS. 
Autho. Closing 
rised Share Paid. Name, . 
Issue. Prices. 
2,912,6601 Stock. 100 Anglo-American, L...\ 56 57 
2,043, 8701 Stock. 100 Do Preferred 82 83 
2,043,670! Stock 10 Do Def rred 2 33 
90,000 10 10 Brazil. Submarine, L.! 73} 73 
16,00 10 10 Cuba, Limited 73 Sj 
6,000 10 10 Do 10 % Preference! 15 16 
13,000 10 9 Direct Spanish, Lim. 1} 23 
6,000 10 10 Dol0 4 Prefs renee, ll 1l4 
65.000 20 20 Direct U. 8. Cable, L.) 103 108 
369,000 10 10 Eastern, Limited Ss} Sh 
232,000 100 100 Do6 & Debentures 103 106° 
200,000! loo 100 Do 5% — 103 105 
70,000 10 10  Do6% Preference. 12 123 
199,750) 10 10 Eastern Extension, L.| 8 Se 
320,000 100 100 Do 6 & Debentures'106 109 
22,050 10 10 German Union Tel. 7 73 
154,000 10 10 Globe Tel. & Trust,L. 455i 
154,000 10 10 Do 6 % Preference.) 11 11} 
125,000 10 10 Great Northern 8& Si 
17,000 25 25 Indo-European, Lim.. 22) 231 
12,000 10 10 Mediterranean Ex. L. 23 3s 
— 10 10 Do 8% Preference. 9: 10} 
9,000 8 S Renter's, Limited 9 10 
280,000 Stock. 100 Submarine 297 232 
8,225 1 1 Do Scrip 2 21 
88221 10 10 W.IndiaéPanamaL. 1) 1: 
34563 10 10 Do6% First Pref.. 7} 7; 
69,910 20 20 West. & Brazilian,L.. 4: 4: 
20k),0001 Oo 100 Do 6 % Deben. A 98 103° 
50,0001 100 100 Do do B 95 100 
1235 


Do 6 % Stel. Bonds 105 107 
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INSURANCE COMPANIES. 














INDIAN RAILWAY DEBENTURES. 


Deben- 
ture 


Name 


Closing 
Prices. 


| 
| 


i 


oo: 





— 


6 %| Borough of Napier Con. ..._ | fall | 
5 % ee EEL ) | all | 
© Bl BOMB recht hoo ail we 
6 %\City of Auckland ......000...... (100 | all |110 ao 
5 % City of Brisbane................../100 | all i103 - 
5 %|City of Dunedin, Consolidatd!100 all /108. 110 
5 %'\City of London, lst Pref...... 1100 | all 01 103 
5 %\City of Melbourne, 1907 ...... 1100 | all 1104 106 
5 %|City of Montreal, Sterling .../100 | all 91 12 
DY Pa piitedbcrcurdbteaen {100 | all |101 102 
6 % City of Ottawa, Sterling....... {100 | all |106. 398 
6 %| Do redeemable 1893 ...__ 1100 | all {106 tog 
© Bl BOOP I. ...occciincs: 100 | all |106 108 
© Dy OCD BOD. on cccciscccetresecsl 100 | all |09 47] 
5 % |City of Providence Coup. Bds.|Stk.\ all |104 106 
6 % |\City of Quebec Consolidated.|100 all |104 106 
6%) D0 1873 «0... ..ccecseeseseeseeeee{1O0 | all 1106 108 
6 %! Do Redeemable 1905.........'100 jall |104 106 
6 %\City of Toronto Sterling Deb.'100 | ali {109 i 
6 %, Do Waterwork Debentures}100 | ali |109 11 
6 %| Do Sterling Consol. Deben.}100 | all |111 113 
7 %\Egyptian Viceroy Mort.Loan!100 | all | 80 32 
9 %|_ Do guar. by Egyptian Gov.)100 | all | 85 87 
5 %/Foreign and Col. Gov. Trust, Pe 
Limited, Preferred ......,100 | all |102 105 
Do Def. receives no divd.! 
until 5 % is paid Pref. ....100 | all | 98 96 
4 %/|Leeds Corporation Consol..../100 | al] |102 104 
6 %iNew York City .................. 100 | all '120 329 
6 %| Do Gold Coupon Bonds ...|100 | al] 18 122 
6 % Otago Harbour Board......... 100 | all |162 104 
6 %/| Do iniomennieranesaeeeabedin 100 | all |102 104 
6 %'St Louis City ... seseseereeses (LOO | all \L08 112 
6 % Share Investment Trust, Prf.100 | all | 70 73 
; PO BORING, wisccsdecntncinscole 100 |all | 11 2B 
: {Spanish Nat. Lands Mort. ...'100 | all | 88 9 
6 %|Submarine Cables’ Trust...... 100 |100 | 8 88 
6 %!Tobacco Loan.gua.by Ital.Gy.|100 | all |101 108 
6 % United States Mortgage ...... 1100 | all (105 107 
Coat, Copper, Iron, &e. | 
Ebbw Vale Steel and Iron...) 23 | 29) 6 7 
English & Austral. Copper,L) 3) 2 1} ij! 
|Nantyglo and Blaina I[ron- 
works, Preferred, Limited. 100 | al] | 22 & 
|Rhymney Iron, Limited ...... | 50 |all | 21 3 
iy (eens > Se Le 
COMMERCIAL, FINANCIAL, | 
AND INDUSTRIAL. Y 4 
15 %|Australian Mortgage, Land 
and Finance, Limited ...| 25 | 5/10 18 
§ % |City Offices, Limited............ | 40 | 364) 10} 1) 
6 %|City of Lon. Real Property,L.) 25 | 12 | Bp 
i\Colonial, Limited ............... | 50;20) 3 5 
... (Credit, Limited, A Shares ....| lh all} 3. 4 
13} % |Credit Foncierof Manritius,L) 50 | 10 | 13 i 
5 %|English & Foreign Credit, L.! 10 | 8}... 
| 8 %|Fore Street Warehouse, Lim.) 16 | 14 | 21 = 
| 11} % Foster, Porter, and Co., Lim.) 15 | 10}) 15} 26) 
4 % |General Credit & Discount, L) 10 | 7} 5} % 
India Rubber, Gutta Percha, ra | 
| and Telegraphic Wks., L.| 10 | all | 12} 3} 
5 % Internat. Finan. Society, L.| 8} 33) 3% 3 
10 % Liebig’s Extract of Meat, L.| 20 | all | 295 94 
.. |London Finan. Association,L) 50 | 37} 3% 
} %|Manritius Land, &c., Limited) 10) 2; 3) * 
% |Milner’s Safe, Limited 10 jall | 7% 8 


Autho- Lst Ys’ Chat Closing 
rised Divdnd Name. S | | Prices. 
Issue. Pr.Shr. mM | Ba | 
'£ s d 
50,000 1 10 6 Alliance Brit.&For. 100 11 | 28 29 
10,000 ; Do Marine.........,100 20 | 27 29 
24,000 0 18 0 Atlas Fireand Life 50, 6/15 17 
3,000 *1 10 0 Argus Life ..... 100 | 25 | 24 25 
50,000 1 0 0 Brt.&For.Marine,L 20) 4/17 173 
20,000 0 49Churchof England 50 2; 4 4) 
5,000 *0 10 0 Clerical,Med.&Gen. 100 10 | 30 31 
50,00 1 0 0Commercial Union 50 5. 18} 19 
4,000 *4 0 0 County Fire ... 100 80 100 110 
6,160 1 16 0 Crown Life ...... 50 38}; 3B 40 
50,000°) 5 0 Eagle Life............. 50, 5| 5) 53 
10,000 0 14 0 Equity and Law ...100 6 | 15} i4 
20,000 0 6 0English&Scot.Law 50 33) 6 63 
10,000 0 8 OGeneral Fire&Lifel00 5, 7 7} 
25,000 0 4 0Globe Marine, Lim 20 13 2} 
20,000 3 5 0 Guardian F.and L.100 50 | 67 69 
20,000 ; Home &Colonial,L. 50 5 l 
12,000 7 © OlImperial Fire ......100 25 152 55 
7,500 *1 0 O Imperial Life 100 10; 21 23 
13,453 7 10 O Indemnity Marine. 100 50 | 94 96 
50,000 0 14 0 Law Fire 100 = 2h 12} 134 
10,000 *4 7 6 Law Life 100 100 120 22 
100,000 0 9 OLancashire F.& L. 20 2) 7} 8} 
20,000 0 12 0 Legal and General. 50 8 | 11} 12 
87,504 0 16 0 Lpool..Lon.,&Globe 20 2 | 15} 16} 
49,626 1 00 Do(ll annuities)... ... | 22 23 
35,862 3 00 London Assurance. 25 124 59 61 
40,000 0 36Lon.&LancashireF 25 2)) 5} 63 
10,000 0 14Lon.&LancashireL 10 | 27/ i 1} 
20,000 0 6 0 Lon. & Prov.Law L 50 6} 5) 6 
50,000 0 60Lon.&Prov.Marine 20 2 4 43 
10,000 6 0 0 Marine 100 18 | 8 8&4 
50,000 0 60 Maritime, Limited. 10 2) 42 5 
50,000 .. Merchants’ Marine, 10 2 + 3 
10,000 2 OON.Brt.&Mercantile 50 82 43 44 
30,000 2 26 Northern F. & L... 100) 5 | 38) 393 
40,00) 0 7 6 Ocean Marine ..... 25 5§| 7 & 
159,125! *4 0 0 Pelican Life ........ $2 | 59 sl 
6,722 21 0 0 Phoenix Fire........ : .. 306 310 
2,500 *1 5 0 Provident Life 100 10 | 35 «37 
200,000 0 3 0 Queen Fire & Life.) 10 1) 3% 3§ 
200,000 0 8 3 Rock Life .............. 5); 10/) 8. S$} 
689,2201 20 0 0 Royal Exchange ... Stk. 100 590 400 
100,000 0 18 0 Royal Insurance... 20! 3 | 22 22} 
10,000 *3 10 O Standard Life 50 | 12/73 7 
4,800 *10 0 O Sun Fire............... . |... (440 50 
4,800°2 140 Do Life ......... .. 100 10} 75 80 
100,000 0 12 0OThames&Mersey M 20) 2) 8} 8} 
150018 0 0 Union Fire & Life.. 200 | 29 (345 55 
41,200 0 12 6 Union Marine, L... 50 5 8} 9 
5,000 2 11 0 Universal Life ...... 100 11 | 38 40 
50,000 C 12 6 Universal MarineL 20 5/| 9% 10} 
* Periodical cash bonus in addition. 
GAS. 
Autho- | ¢ |. Closing 
rised a i= Name - 
Issue. aig Prices. 
5,000 20 20 Bahia, Limited ............ 14 15 
40,000 5 5 Bombay, Limited ......... | 6} 6} 
a ee ee ee ee eee + 5 
229,700! Stk. 100 Brentford, Consolidated:148 53 
550,0001 Stk. 100 Commercial ae 
20,000 20 20 Continental Union, Lim.| 18 19 
20,000 20 14 Do New EY. 11} 12} 
10,000 20 20 Do7 % Preference 133 24 
23,406 10 | 10 European, Limited ......| 17} 18} 
12,000 10 RS a 112 13 
35,406 10) 5 SL ee ee 
4,094,8401 Stk. 100 Gas Light & Coke A,Ord.176 79 
59,000 10) 10 Do 5% Pref. A,4thiss.; 17 18 
50,000 10 10 Dod % Pref. A,5thiss.| 16 17 
100,0001 Stk. 100 Do B, 4 % maximum 75 78 
200, 0001 Stk. 100 Do C, 10% Preferential 208 212 
300,0001 Stk. 100 Do D, 10 % — 208 212 
165,0001 Stk. 100 Do E,10% sate 208 212 
30,0001 Stk. 100 Do F,5% oa 102 105 
60,0001 Stk. 100 Do G,74 % os 150 35 
300,0001 Stk.100 Do H,7 % maximum..|139 33 
5,000 10 10 Hong Kong and China...| 15 16 
2,800,000! Stk. 100 Imperial Continental ...185 90 
386,5001 Stk. 100 London eee) ee 
150,0001 Stk. 100 Do Ist Preference 120 25 
25,000 20 20 Monte Video 134 143 
27,000 20 | 20 Phoenix eis cocaine 36 37 
10,000 20116 Do 1876 Issue ..... 31 32 
144,000 Stk.100 Do capitalised... 96 99 
360,0001 Stk, 80 Do New soos... 420 214 
37,500 20 20 Rio de Janeiro, Limited. 26 28 
7.000 10 10 Sam Paulo ao a oe 
500,000 Stk. 100 South Metropolitan ...... 193 195° 
15,000 10 10 Surrey Consumers.......... 18 19 
10,000 10 10 Do : 8 19 


Capital. 


£ 





_—_ 


DeBENTURE Bonps. 


200,000 Bombay, Baroda, and Central 


DU iin die Dna ilgili a % 

1,000,000 East Indian... 43% 
aaa E kaka 4% 

440,000, Do | 
52,650\ Eastern Bengal... 4% 


615,300\Oude and Rohilkund, Limited.. 4 % 


500,000 


} 
' 
| 250,150 
| 
| 
i 
| Do ... 


411,308 Bast 
1,500,000 


iislathsnieneinsiedcits 4% 





sastern Bengal, guaranteed ... 4 %|102 104 

15 ‘ East Indian, Irredeemable 

2,7 1,450 (rreat Indian Peninsula 
384,700/Oude and Rohilkand 
425,000/South Indian 


hati 4}%/111 13 
ania .4%/102 4 
oneauaen 4% 101 3 
ickdmbennsinaniand 4}%)/111 13 


% |New Zealand Trust & Loan,L, 25 | 5| % 0 | 
%\ Do Preference veccecessee| 2D [all | 258 35 | 
20 %!Telegraphic Construc., &e. L., 12 | all | 35 % | 
20 % Trust & Agency of Austral.L) 10) 1) 2 2) 
9 %,|Trust & Loan Co. of Canada,L 20. 5 7 8 | 
t °, United Disconnt Corp., Lim..| 15 | 6 | 5 
Lanpb, &c. 
15} % Australian Agricultural ...... 25 | 214 $8 # 
2 p.s.|British American Land ......| 37} all 25 9) 
43 p.s.|\Canada Companty ............... 1 jall | 7s «52 
. |Hudson’s Bay .........,-.------..-| 17 jall | 15} : 
| 10 %/Land Securities, Limited ...\ 50) 5| 3% : 
Natal Land & Colon.Co. Lim.) 10 | all | a 8 
Nth. British Australasian, L, Stk. 100 | S 1 
| 124 % |Otago & Southland Invest. L.) 5 | 1 | a a 
| 5 %|Peel River Land & Min. Lim.|Stk./100 | 79 190 
| 12} %|Scottish Austral. Invest. L... Stk.'100 . 3! 
} 8 %/\South Australian Land ......) 25 | all | 4 5 
| |Van Dieman’s Land ... 30 | all | 3 8 
4; %|Amazon Steam Navigation,L 20 all | 
| 5 % British Ship Owners... ..| 10) 7H a 3 
10 % General Steam Navigation...| 15 | all | 3 10 
.. |Merchant Shipping, Limited 50 all 9 10 
| 2) % National Steam Ship, Lim...| 10 all | ge 
| 5 %|Peninsular & Oriental Steam 50 | all | 7 38 
1° 58%] Do Mew, 107 ....00.00.0000 ..| 50 20 64 6 
62 %|Royal Mail Steam...........-...100 | 60 5 2 
| 11} % Union Steam Ship, Limited.. a = 7 7 
| BB  QEIMREAEE  ..5..ccvvccccesscncsvereovetes - 6 
| 1} % British Indian, Limited ...... 20 | all = 35 
| 8 % Darjeeling, Limited ............, 20 | all 2 
| 8 %\Lebong, Limited socues 10 al a 4 
Upper Assam, Limited.......... 10 | all “4 
Anglo-Argentine, Limited ...._5 | all 1 3 
| Loin ii } 1+ ean . Ww all 4h 
} % Edinburgh Street .......-..--- 1 | il 1h; | 
London, Limited ........-..++ 10 . 148 354 
| 7} % North Metropolitan ........---. = 00 145 53 | 
| ... |Crystal Palace, A ........+-++-+ Stk. /100 | 4 6 
Sl er a ee stk +4 ‘rg 8 
7 %\ Do Preference..........----+++ Stk. nd 103 108 
6 % Do Debentures .......-.---- Stk. 5 i100 3 
510/10 Italian Irrigation, guar. ....-- 100 7 | 33 
| 14 % Lion Brewery, Limited ...... 5° | | 954 2h 
6 % Do Perpetual Preference... stk 100 190 195 
| 12} % London General Omnibus, L. 5t*- al #4 
| 0... National Safe Deposit, Lim.. 10 ‘all | 2% a 
| ... Native Guano, Limited .....- 10 }all| -- a 
| _.... |New Sombrero Phosphate,L. * &) | °5 5 
| 74 % Phosphate Guano, Limited... os jal | 28 mR 
6} % Rio de Janeiro City Improv.L, 3) call | = 
| 5} % Sues Canal Shares........----- 
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MISCELLANEOUS. 








— et 


=> Ute Cte ost 


Pe 
Last ls | | Closing 
Ann. Name, : | S| 
Divd. le | é | Prices 
\Bonrps, Loans, awp Trusts. 


‘American Invst. Trust,L.Prf.|Stk.'100 


6 %\Auckland Harbour Board ...'1 Hee 


00 j all |103 165 





%,|National Discount, Limited. 25 5 | 10) 10 
% New Zealand Loan, &c., L. 2) OB 8 4 | 





I 
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THE ECONOMIST. 


Nov. 8, 1879.] 


RESULTS OF AUCTION SALES. 


The following are the particulars of the week’s important sales 
of estate and other property :— 





| 


| 


PARTICULARS OF SALE. ee | 
Date of Sale—October 29 to November &. a 
| BAKER anp SONS—Har.espEN—Nos. 12 and 13 Greenhill park villas, 97 | 
SIE i seiek b-s' sa vohdembibiadepa hibit aaudee oeissicke Sau, Vee 
BROADHURST, J.—City—Aldersgate street, the lease of the George, 78 - 
years es sensesenanaees Seite 7 ciaaea a 
CLARK, 8. B.—Hanrts, Liphook—The residence called Milland House and 
25 acres, freehold. 3 natin eacnitewenpabiiciiddniscins* Ce 
PoRTLAND EstaTE—Nos. 34 and 55 Charlotte street, 30 years... ke 1040 
CRONIN—Portman Estate—King street, the lease of the Bazaar Tavern, 
9 years decnencngndinnin<eipGiiin isan’ toler ssiabichboes epindeaniens 510 
DAVIES, H.—MonmourTusuire, near Abergavenny—Cefn Gwyn farm, ” 
containing 82a lr 12p, freehold ; : win 
| DRIVER anv CO.—NORTHFIELD, near Birmingham—Enclosures of free- 
hold building land, 38a 2r lp aa 7,410 
Enclosures of grazing land, 53a 3r 3°p ‘ .. 6,300 
FOX, 8.—H1enrcery—Nos. 137 and 139 Riversdale road, freehold........... . 1,300 
HARDS, VAUGHAN, anp JENKINSON—CampEn Town—Nos. 74and76 
Brecknock road, 69 years ; on pple iavsieniitddenkitnben 1,200 
SvussEx, Bognor—8, 9, and 10 Rock buildings, freehold ....................... 1,340 
Near Brighton—Thirty-one plots of freehold land ...................... 3,520 
| KEMP, J. anv R.—Maryrain—Queen street, long leasehold ................... 2,840 
MARTIN—Hypbe Parx-—No, 31 Cambridge terrace, 51 years..................... 1,867 
NEWBON anp HARDING-—Hie@usury—No. 38 Highbury bill, 73 years ... 1,555 
Mite Env—No. 193 Jubilee street, and ground rents of 24! per annum, 
28 years ......... ier Sead os desanne . 1850 
| LimEeHOUSE—No. 44 Gun lane, with ranges of cow sheds, &c., freehold... 3,020 
Three cottages and manufacturing premises in Maroon street, free- 
hold salieaaioode sGelasies idle Soe smbelntcaiadaihdoc cuales 1,27 
ORGILL (J. J.), SWANN, arp ORGILL—Sovtuwakk, Park strect—The 
Windmill public house, 78 years ................cc.c:cccceeseecesseeeeeeee . 2,810 
PARISH, J. snp A.—Kent, Hawley—An enclosure of freehold building 
land, 7a 3r 35p devine sie ded abt aciee raeidauatinacekea ck eaeiinitiion 1,370 
|ROGERS ann CHAPMAN—Pimiico—Nos. 75 and 76 Pulford street, 50 
years......... aaona Sn paikaesilidbatdnin <0 vaiasendinnclane 1,015 
| _BaTTERSEA—Nos. 23 to 27 Patmore street, 66 years.............cc.ccc00c000.-. 1,400 
ere - SON—Heme.t HempstEap—118 plots of freehold building 
| anc ; PN ; ee AS Rintek boas Seb ete ce 5,947 
|SLEE, C. avp T.—Brixton, Flaxman road—The lease of the Wickwood, 
| 85 years cae afer Na ieee oidjndunciasdaascst 
Croypon—The lease of the Horse and Groom, 20 years. ..............000000008 3,250 
| STIMSON, E.—NunnEap—Nos. 136, 138, 140, and 142 Kimberley road, 92 
PO ix ssscsgs Mongnstiabantetuiessnect bed asathske ip nidnconbictiaas icirshageSuhevaniyaic 1,440 
| CaAMBERWELL— Nos. 1, 2, and 3 Claremont cottages, freehold ......... 1,430 


| WHETHERLY, W.—Bermonnpsrey 


, A net rental of 801 per annum, with 
reversion, freehold 


1,830 








NOTICES AND REPORTS. 





STOCKS. 


Peruvian Finance.—The secretary of the Peruvian Guano Com- 
pany has forwarded a letter to the chairman of the Bondholders’ 
Committee stating :—“ We beg leave to inform you that, owing to 
the persistence of the Peruvian Government that we should conduct 
the guano business in a manner at variance with the provisions of 
the contract of June 7, 1876, and, as we conceive, with the interest 
of the bondholders, we have refused acceptance of the drafts of the 
Government in favour of third parties, and presented to us this 

‘day, they being irregularly drawn. We beg to repeat that we are 
ready, as hitherto, to adopt any measures within the limits of our 
contract which the committee may consider expedient under the 
circumstances for the protection of the bondholders. Of course, 
We are prepared to pay in due time and against proper discharge 
the 25,0001 payable in November for the benetit of the bond- 
holders.” 

| Swiss New Loan.—A telegram from Geneva states: —“ The 
Federal Council have decided, subject to the approval of the 
National Assembly, to contract by public subscription a loan of 
|35,000,000f for the conversion of the existing debt. The new 
bonds will bear interest at the rate of 4 per cent. and be issued at 
par, repayable in 35 years. The present holders of Federal obliga- 
tions will have priority of allotment. 

| RAILWAY COMPANIES. 

| Canada Central Railway 5 per Cent. Bonds.—Messrs Speyer 
| Brothers are authorised to receive applications for 500,0001, at the 
issue price of 98} per cent. The principal is repayable at par in 
1899 through the operation of a sinking fund of 2 per cent., and 
\the interest is guaranteed during these twenty years by the 
‘Dominion Government in consideration of the line being important 
|88 a branch of the Canadian Pacific. 

| Iquique and La Noria (Peru).—Messrs Thomson, Bonar, and 
Co. notify the payment of drawn bonds, with accrued interest at 
‘the rate of 7 per cent. per annum from June 1 last, amounting to 
3l 1s per 1001 bond. ee 

Norwegian Trunk.—Messrs Ricardo notify that the dividend of 
6 per cent. for the year ended June 30 on the preference shares 
will be paid on Nov. 10. : 

West Flanders.—The half-yearly report exhibits an available 4,4661. 

This balance, like the one carried forward from the last half-year 





| (6,359), would pay a dividend to the original shareholders, were it | 


not that the action by the liquidators of the Bassins Houillers Com- 
pany is as yet undecided. The cause was brought forward before 
the Tribunal of Commerce in Brussels on the 26th ult., and was 
then adjourned until the 8th inst. No exertion will be spared to 
, Secure an early and final decision. 
BANKS. om 

| Anglo-Egyptian Banking.—The directors propose a further divi- 
\dend of 11 per share, making 11 10s for the year, or 7} per cent. per 
Annum, leaving 27,3141. 

|_ Bank of New South Wales.—At the meeting at 


Sydney, a divi- 
dend was declared at the rate of 15 per cent. and 


| ’ ied 
\cent. per annum, or 8} per cent. for the half-year end 
September 30. The sum of 1€,0001 was added to reserve, making 


it 480,0001. 


| 





ee 
ee E 


a bonus of 24 per | 


1293 | 


Commercial Bank of Alexandria.— The annual report to 
August 31 shows an available 22,1311, which includes 2.3311 | 
brought forward. A dividend of 3s per share is proposed, which, | 
with the interim payment of 1s 6d in May last, makes a total of | 
73 per cent. for the year. The balance carried forward is 3,7351. | 

National Bank of Australasia.—At the meeting in Melbourne | 
on the 4th inst., a dividend at the rate of 12) per cent. was | 
declared, 5,0001 written off bank premises account, and 7,07Sl was | 
carried forward. ‘ 

MISCELLANEOUS COMPANIES. 

American Freehold Land Mortgage Company of London, Limited. 
—Capital, 1,000,0001, in 201 shares, the first issue to consist of 
10,000 shares, of which 3,000 shares are stated to have been already 
subscribed for. The company is established for the purpose of | 
advancing money on first mortgages on cultivated farms in the} 
Western States of America. It is stated that a higher rate of | 
interest can be obtained with safety than is the case with similar | 
securities in this country. 










; 
! 
' 
i 
i 
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Bombay Gas.—The directors state that the loss upon exchange | 
during the half-year has been severe, the remittances having been | 
larger than usual. The sum of 3,200! has been charged to profit | 
and loss account, and the balance (2,609!) has been placed to debit | 
of exchange equalisation account, to be dealt with hereafter. The | 
amount of profit for the half-year is 8,514l, out of which an | 
interim dividend has been declared of 3} per cent. for the half- 
year (free of income tax), leaving 1571. 

Bryn Kinalt Collieries, Limited.—Mr C. F. Kemp, of 8 Walbrook, | 
has been appointed official liquidator. 

Crystal Palace.—The stockholders’ committee appointed at the | 
meeting on 1st August have issued an elaborate report, which con- | 
demns the management of the board, and states that a change in 
the direction has become absolutely necessary. They therefore | 
ask for the shareholders’ proxies for the forthcoming meeting. | 
A postcript contains particulars of three offers by Mr J. O. Lever | 
to “ purchase, lease, or reorganise” the undertaking. One of these | 
is to purchase the entire property for 205,0001, the market price of | 
the stock on July 18 last, the day on which the offer was made ;| 
and another is to lease the property for seven, fourteen, or twenty- | 
one years, at an annual rental of 40,0001, payable quarterly in | 
advance, which would give debenture-holders 6 per cent., prefer- | 
ence holders 7 per cent., and leave about 10,0001 to pay a5 per) 
cent. dividend on the A stock, with season tickets to holders of 
100U A stock and of 5001 B stock. The third offer is to the same | 
effect as the last, except that instead of Mr Lever being personally | 
the lessee, he proposes, at his own cost, toform a company with an | 
influential council of administration. 

Georgetown (British Guana) Gas.—The profit for the half-year | 
was 1,3611, which, added to the balance brought forward, makes | 
2,915l, and there remains an available 1,499/, out of which the | 
directors recommend a dividend for the half-year on the preference | 
capital at the rate of 8 per cent. per annum, and on the ordinary | 
capital at the rate of 7 per cent. per annum, both less income tax, | 
leaving 3311. 

Imperial Continental Gas.—The board recommend a dividend of | 
5 per cent. for the half-year ended June 30, anda bonus of 1 per 
cent., Loth free of income tax. 

Mutual Society—Mr James Waddell has been appointed pro- 
visional liquidator and receiver. 

National Coffee Palace, Limited.—Creditors are to send particu- | 
lars of their claims to Mr James Waddell, the official liquidator, | 
before December 1. 

Otago and Southland Investment.—The directors have declared | 
the usual interim dividend at the rate of 10 per cent. per annum. | 

Sharpness New Docks and Gloucester and Birmingham Naviga- | 
tion.—The directors propose to raise by debentures or debenture | 
stock 22,5001, subscribed by the company for the 2,500 preference | 
shares of the Severn Bridge Royal Company, to convert the | 
Worcester and Birningham Canal shares into a 4 per cent. deben- | 
ture stock, and to convert the 501 5 per cent. preference shares | 
into a corresponding amount of preference stock. The revenue on | 
both sections has been well sustained, the Worcester and Birming- | 
ham Canal having for the first time since its purchase shown a | 
small balance on the right side. The balance on the half-year was | 
7,5311, from which the directors recommend a dividend of 2 per| 
cent. for the half-year, leaving 1,4561 for reserve. 


MINING COMPANIES. 

Panulcillo Copper.—The report "shows a decided improvement | 
on the accounts of many years past; and it is hoped that the| 
directors may, before next meeting, be able to declare an interim } 
dividend. 

Richmond Consolidated Mining—The directors have declared | 
a dividend of 7s 6d per share. It is added that the company’s 
profits have lately been increased by the rise in the value of lead 
as well as silver. 


| 
| 


LS 


| 
| 
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Che Commerctal Cimes. 


MAILS ARRIVED. 


LATEST DATES. : 

On November 1, from Ispia amp AvusTRALis, vid Brindisi— Brisbane, Sept. 9; 
Bowen, 12; Cooktown, 13; Rockhampton, 1¢; Sydney, 6; Townsville, 12: 
Thursday Island, 16; Aden, Oct. 20; Alexandria, 26; Batavia, Sept. 25; Beyrout, 
Oct. 23: Bombay, 13; Calcutta, 10; Colombo, 8; Cyprus, 22; Homg Kong, Sept. 
23; Labuan, 20; Cairo, Oct. 25; Penang,2; Point de Galle, 9 ; Singapore, Sept. 30. 

On November 1, from Sovurn America, per Britannia—Buenos Ayres, Oct. 5; 
Monte Video, 7; Rio de Janeiro, 12; ja, 15; Pernambneo, 17; Lisbon, 28. 


i 
| 
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On November 4, from Canapa, Unitep States, anp CENTRAL AMERICA, per 
Circassian—Chicago, Oct. 22; Detroit, 24; Hamilton, 24; Kingston, 24; Mon- 
treal, 24; Quebec, 25; Toronto, 24; Ottawa, 24; Fredericton, N.B., 24; St John, 
N.B. 24; St Pierre et Miquelon, 18; Halifax, 24; Prixce Edward Island, 22. | 

/On November 4, from Norru America, per Richmond—New York, Oct. 25 ; 

| Boston, 24; Philadelphia, 24; San Francisco, 18; Chicago, 23; Tegucigalpa, 4; 

| San Salvador, 9; Jamaica, 16; Belize, 17; Guatemala, 2. < 

On November 6, from Unirep States, per Batavia—Boston, Oct. 25. 
On November 6, from Unrrep States, per Suevia—New York, Oct. 23: Havana, 18 

/On November 6, from Sour America, per Mondego—Buenos Ayres, Oct. 

Monte Video, 8; Rio de Janeiro, 15; Lisbon, Nov. 1. 

eT 



































COMPARATIVE AVERAGES OF GRAIN. 
| 


The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors and Officers 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended November 1, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 


| 





Quastity SoLp. AVERAGE PRICES. 




















| Wheat. Barley. Oats. Wheat. | Barley. | Oats. 

ewan a sccenashaeehianacisialaaciamapagnnednaaea 

|} qrs bsh) qrs_ bsh qrs_ bsh s d | s d s d 
1879 ...... 39,966 7| 58525 3] 5452 0) 504 / 41 1 22 1 
| 1878 .. | 59,000 1/| 82,985 2 3,051 7' 39 0 | 39 22 11 
| 1877 .........] 48,566 2) 79,958 1 3908 0| 538 | 424) 2 2 
11876 | 44078 3| 76565 7) 39599 7) 482) 394] 2 5 
|1875..........1 45921 4| 72756 6| 3793 2! 47 6 | 38 3 | 2% 5_ 
AVERAGES OF GRAIN. 


| The following is a statement showing the quantities sold and the average price 
| of British Corn (Imperial measure), as received from the Inspectors and Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended November 1, 1879 :— 


| 
| 


Quantities Sold. Average Price. 


qrs_ bsh 8 
SININD snc usvuntniinhsntabandodoogeeeresinatutens i, eee 50 4 
Barley BRD OW. asdnciwnanen 41 1 
Oats i) a): > ieeetshaicad 22 1 





THE COTTON TRADE. 


LIVERPOOL.—NovemsBer 6. 
PRICES CURRENT. 



































| Good Same Period 1878. 
Descriptions. Ord. | Mid. | Fair. »,;. Good. Fine. ——————-——— 
_ Mid. | Fair. ; Good. 
per lb per lb per lb per Ib per Ib per Ib per Ib per Ibper Ib 
. eT a fe a7 2. tae TS d 
| Sea Island ............... 17 | 18 | 19 | 20 / 21 | 2& 16 | 174 {| 20 
| Florida ditto.. 15 16 | 17 | 18 19 | 20 144) 15 16} 
| Upland 6 i watt aaa 54 a 
Mobile 6 ee ee en: Bo 5} ; 
Texas 6} 68 sini chee sda Mctea 6 os 
Orleans ieitpiceasiadh /am 6] a nn “ een 6} sb 9 
| Pernambuco, &c. ...... sade 7 Sian con sal EO 
Ceara, Aracaty, &c.... 6) Pa. eek oe ove te 
| Paraiba ae eee be in s vem ae vip’ a OD es 
Santos ... bsebiael, web owe oe oe ove oe ove eee o 
| Bahia, Aracaju, &c.... iat oe eos ee ee je 
Maceio is ieaeidiiearal a 7 NE ce A ae sill 6} a 
| Maranham oe ae 6] 7 73 8 wt 7 
| Egyptian, Gallini ae a 9 10 ll 123 a. ae 104 
itto Brown 43 5} 7 73 72) & 5k} 7t) 8 
| Ditto White i be 6] 7 Tai Tel .. | Cet Fe 
| Smyrna, Greek, &c. ies Ms me sad ok ae anh 
| Tahiti Sea Island 14 144 15 154 | ase 114; 123 
West Indian ............ 6) 6) 78] 7h] Shi 68] 7 
Haytien sipiond eel es : <8 Pee fone 5] 6} 
La Gaayran Diet cin 5} 53 5i 64 a 5} 6 
Peruvian— Rough ‘ia a. 7 7 73 4 | = &§ 72 8} 
Ditto Soft Staple... ... 6) 61) 7 74| 7h] St, 6b) 6b 
| African : = i on. ae 51 6 an ae ae S 
| Surat—Hingunghat.. ... me 5} 5% 6} | e 4:); 58 
Ginned Dharwar... a she 5} 5% 52) ~~ | 4} 5& 
M. Ginned Broach. ... i 54 58 63 | ae 43 5: 
Dhollerah .. i cae 33 53 54] 52] 3} 44 5} 
Oomrawuttee ......| 23) 38) 53 53) 53 | Sh] 44) 4 
Veravul, &.........., 2)! 3h) Sd S& 58 | oi 4m & 
| Comptah +, tae 4) 48) 5h » | 4] 4 
| Scinde 4, 46) 4i) 48 
, Bengal vs 4h, 4G ; ie 
| Rangoon ; 4i, 4; 5 4 42 
| Madras—Tinnevelly.. on 1 ae - 
| Western 4} 5} 5} 


| ‘The cotton market on Friday was very unsettled, and the sales 
| were restricted, but since then, with declining prices, a fair 
‘amount of business has been done. The Bank rate has been 
advanced to-day from 2 to 3 percent. Sea Island has been in 
| fair request, and Floridas, with pretty good staple, are 4d per lb 
|higher. American has been in good demand, but, with a greatly 
| increased supply, quotations for the current grades are reduced 
|fully isd per lb; ordinary cotton is only td per lb lower. In 
| Brazilian only a small business has been transacted at previous 


| offered, prices are barely supported. West Indian and African 
)remain unchanged. Rough Peruvian is sparingly offered at id 
j}advance; smooth kinds are reduced gd per lb. East Indian con- 
| tinues in improved request, and prices for some 
| slightly advanced. 
“ Futures."—The market opened dull and continued so, with, 
_ however, some fluctuations, until Wednesday, and prices declined 
sx for November delivery, and 4d per lb for the other positions. 
| Since that a strong feeling has prevailed, and the decline has been 
| recovered, and an advance of 4d for November delivery, and }d 
| per lb for the other months on last Thursday’s Circular quotations 
| has been established. ‘ 


The sales of the week amount to 55,750 bales, of which 1,910 


descriptions are 
+ 








rices. Egypti: mn in fai i | 
| prices. Egyptian has been in fair demand, but, being freely 


| 


} 


about id per lb. 
PRESENT QUOTATIONS. 
—— ‘Prices of Fair 
nates Ord. Mid. | " | Good to ime, 
Descriptions. | to Mia. | Fai r| to Cook | Fine. isre| 17 
per Ib per Ib per Ib | per lb per Ibper lb 
ad a aid @i4 é4?t2a 
Surat—Hingunghant ............ u@... | w. | S$@5S5E 4@.. | 4] S 
Saw-ginned Dharwar ......... a . | & Sp) 58 .- 4 | Ot 
Machine-ginned Broach....... ...  ... . | Se SE; So . | HLS 
ne oon... 2: 33 4 | 53 54) 5h .. | 4 | 5 
Oomrawuttee........... cece... 21 33 4s | 53% 5t| SB... | 4 | 8 
SII, ccnsnoseincsvenrevar’ 23 3k | 6441 Se Six) SR. | Se 5 
I vce tsian. oacsaniesenees wo ow | Sh] 4h OB Ot. | LO 
Madras—Tinnevelly ............ | 45) Se Se] SF ... | 4 5 
SO | 48) 4¢ Sie) Sf .. | 4% i 
I acco thicieiaebasesevon: lo tt © Se ee 
i | hl & CA. — Loe 
Coimbatore, Salem, &c....... | 42] 5: S| St 6 | A et 
eisai sede ca | 4 | 4h 44] 46 53] 
So sananaaasaraRe | ‘| 4 4) 4 St) | 
NN ic ache oo acces cas cak | 4 | 4b 48] 4% 5b) a 
West India, &..........0.0.000.-. | 6] 6 68) 7 72) & | 6 
SS ea | @17. Ri «= «= 6} | Hi 
African saint i eiseitiateiice 5} | 5&8 52) 6) 6} | 5h 6 
Australian and Fiji............... .. | Se] CE GE] GF 7) 5k 14 
| Sea Island kinds .................. 8 | RB | 18 20 | 2 26 | 13 il 
| Tahiti 8 10 |12 4/15 16 10 
imports AND De.iveries from January 1 to Nov. 6, with 


——$——— 









LNov. 8, 1879, 


° SRE eee 
are on speculation, and 6,080 declared for export - 
is 7,870 bales, of which 5,310 are American, 600 _ foe | 
Egyptian, 10 Tahiti, and 120 bales Surat, which 
of the trade 55,630 bales. 
NovemBer 7.—The sales to-day will 
10,000 bales, with a firm market. 









Tham, 1,939 
make the takings | 


probably amount to about 


} 


Prick CURRENT—NovemBeER 8, 1877. 















































| | Good : 
Descriptions. Ord, | Mid. | Fair. | p,;, | Good. Fine, Same Period 1876, | 
ir. es 
|| Mid. Fair. | Good, | 
per Ib\per Ib per Ib|per Ib/per Ib per Ib cel 
2 eo et 2 a ~~ bb ~~ 1b per Ib 
Sea Island ............... | 16 | 173 | 19 20 22 | 27 || 18 | 19} . 
Florida ditto............| 13. | 14) | 16} | 17h) 18s)... || 16 | 47 19 
eee | SR] SB] we | axe ak cao eee 
NI cscctesnapnveks | 2h a wes Die 1 ow Oe 
Orleans and Texas ... 6 CR 0c. Fae Ee Gi a] 
Pernambuco, &e.......|_ -.. a 64 65 | we | | 
Santos RugencccaKee” dal aa 63 6} | | cee Bae Se 
Bahia, Aracaju, &c...|_ ... |) San Goh 2. eee 6] 7 
Maceo De igi ae * a - | @n i .. | . i. Pa 
Maranham......... ea 68 7 2 M4 64 rn 
Egyptian | ae 8} 9} | 10} || 6 | 6 me 
Smyrna, Greek, &c. sa ea en pea) Raa FS é 
Fiji Sea Island | | = 14 15 16 || ... | 18 15 
Tahita ditto ......... + i ne 123 | 13 ae win 143) 14 | 
West Indian ..... | St] 6) Gb] 6) 7 | Sel al a 
La Guayran ............| ... | Se] 52 | St 6 . | Stl 6 6} 
Peruvian Sea Island..; 9 | 10 | 124! ... adi .- |} 10k] 12 13; | 
African crtese See ET4 | 5$) St] 6 6} ||... Stl Sh 
Surat—Hingunghat..| Dee 5h |) | 5k mM. Fr = 4 S| 6 | 
Ginned Dharwar...| ee $+; 5} al cn. ae 5 
Broach Mn ae co hg ee a | 
Dhollerah 43 | 44 5a) S| 5s | | 5 | 52! 
Oomrawuttee ... 4+: 4: 3} 54 53 | 4h 44} 54 
Comptah...... ota ere) a one ee © ne 5%) 53 | 31 | | S| 
BG iiniccasot on 1 a 4 a ee | - | oro] 
Bengal ...... eiseaeell sibs a: 4 53 | 1} Si. 5 | 
Rangoor...... al sesh aa “4 4%) St}... |] 4i | | 
Madras—Tinnevelly.. e | es Oe oe ae 7 - .. | 
Western ae eS 5%] 52 | 1 4) 3 
Imports, Exports, CONSUMPTION, &C, | 
1878. 1879, 
bales. bales. 
Imports from Jan. 1 to Nov. 6 ................. RAST AEB secsscscrcns 2,377,164 
Exports from Jan. 1 to Nov. 6 ...... aa so | EK. Spiecosnall 228,075 
Stock, Nov. 6 sciebacadbiechindeaaisiebadusmccdibeas a, Ma acene 295,560 
Consumption from Jan. 1 to Nov. 6 ......... 2,324,890  ......0.cecee 2,186,300 
The above figures show :— 
A decrease of import compared with the same date last year of......... Hales 84,50 
A decrease of quantity taken for consumption Of ...................cccccceeeenene 138,590 | 


A deerease of actual exports of .............. sisaiedhietsedauisansibaue team ~ | 
ECE OE IEE iia vse ve ceitecseecenecenscesssscvnppessnsondevetcmansesecseneee | 

In speculation there is a decrease of 16,050 bales. The imports 
this week have amounted to 81,756 bales, and the quantity of} 
American cotton reported at sea for Great Britain (including cable! 
advices to date) is 236,000 bales, against 218,000 bales at the | 
corresponding period last year. 


The actual exports have been| 
3,884 bales this week. 





LONDON.—Novemser 6. 


Annexed is a portion of the circular issued this week by the| 
London Cotton Brokers’ Association :— 


The market on the spot has been good, and a fair business is 
reported at full rates. For arrival and American futures, the 
demand was somewhat irregular in the early part of the week, | 
but since Monday the tone has become strong at an advance of) 











Srocks at Nov. 6. 


7 id | 


| Bengal 











| Surat we Other | 
| and cial’ a | & Ran-| Kinds. | Total. 

Scinde, Y-| goon. | | 

bales. | bales. | bales. | bales. | bales, | 
1879) 15,881 | 47,438 | 45,551 | 119,336 | 2888 as 

Imported ...........sc0000 uss 13,379 | 39,697 | 19,476 | 4,918) 47% 
a 1877| 17,367 | 35,308 | 13,895 56,212 | 5,842 ne 
1879) 14,903 | 49,721 | 58,288 | 99,306 | SED | "elroy 
Delivered to Nov. 4...... is 11,502 | 26,862 | 15,686 | 7,174 a2 | 148,198 
(1877! 16,616 | 54,964 | 24,747 Sear a8) Sa 

1879, 3,284 | 15,878 | 7,510 | 25,69 
Stock, Nov. 6..........000+5 21878 2,851 | 18125 | 7,342 | 3,805 | ons a 
1083 | 6257 | 3113 | 10,744) 12 



























Nov. 8, 1879. ] 


Sales to arrive and for forward delivery about 17,000 bales. 
| To arrive—Tinnivelly, at Sid to 53d, July-September, for good 
| fair, and fully good fair ; Coconada, at 5§d, November, for fair red. 
| Forward delivery—American, at 6}d to 64d, November-April, for 
| middling, L.M.C. 


| Corrow known to be Artoar to Evrops by latest Mail date. 


| | ees | 
| Liver- Coat | Foreign 


London. 
| | poo Orders. | Ports. | 


} 
| | } 
} —aa 
| 


i 


Total, | Total, 
1879. | 1878. 








From— | bales. | bales. | bales. | bales. | bales. | bales. 
a oto 636 -- | 9,089) 9,725) 29146 
ee SE IRS | 8 — a se 243 | 3231 
| Madras and Coconada ......... } 13,867 | a 3,508 | 17,375 | 14,261 
| Ceylon and Tuticorin ............ | 12613)... oa 6,785 | 19,398 | 38,088 
NER. cisipeonredbeericsioevaies | 3,819; 834) 1,017 | 9,888 15,558) 200 
I IIR seats abais oqnecereigesinesinay 174 1,640 + | ove | 1814 560 
EUIRMIM, .< snsciciemanbavaccaniacvateod neds tw aaeee et Pa ae 80 
si veinulaibihialietielesciaaaa | 30,716 8.110 | 1017 | 29,270! 64113)... 
SS: nscisapinlinidacisbesentiate’ | 49,362 | 10,085 420 | 25,749 | | 85,566 

IMPORTS AND EXPORTS OF COTTON. 





| The following is a return of the number of bales of cotton 
|imported, exported, forwarded from ports to inland towns, and re- 
turned to ports during the month and ten months ended October 
|31, 1879, compared with the corresponding months of the years 
1878 and 1877 :— 

MonTH ended October 31. 



























































Pere a Imports. > Exports. ———__, 
| Description 1879. 1878. 1877. 1879. 1878. 1877. 
| of Cotton. bales. bales. bales. bales. bales. bales. 
| American + 181,144... 96849... 47,135... 8650... 8346... 7,582 
Brazilian ......... 3,476 ... 8,035 ... 6911 ... x cia) cen) ee 
East Indian...... 32,228 53,712... 57,219 ... 18,551 ... 21,505 ... 22502 
Egyptian ......... 19,156 ... Ca... a2... ie... 334 ... 3,876 
Miscellaneous... 22,292 ... 5,705 ... 7,551 ... 602 .. 1,807 .. 1,295 
oa I ce ciceate 258,296 ... 170,624 ... 139,629 ... 28,975 ... 33,496 ... 37,174 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 

: arma ey vom a > 
Description 1879. 1878. 1877. 1879. 1878. 1877. 
of Cotton. bales. bales. bales, bales. bales. bales. 

American...,..... 123,585 ... 155,837... 165,874... 1,717... 1,066 ... 509 
Brazilian ......... 15,060 .. 14,066 .. 43,650 ... Seat 9 eas ae a Ww 
East Indian...... 23,060 .. 15,982 .. Mis nek ake a Son! Miye 
Egyptian : 22,452 . 11,747 .. 22,963 ... ee ee We nis 46 
Miscellaneous... 3,910 ... 2,576 3,704 ... 46... ; 
TEE scucséese 188,067 ... 200,208 ... 262,995... 1,763... 1,10 ... 555 
TEN saan ended October 31. 
——————_I ports. —\ 77 Exports. ———_-, 
Description 1879. 1878. 1877. 1879. 1878, 1877. 
of Cotton. bales. bales. bales. bales. bales. bales. 
| American......... 1,721,419 ... 1,786,068 ... 1,615,149 ... 107,679 ... 101,097 ... 82,638 
Brizilian ......... 61,392 110,761 ... 300,620... 5,206... 4040... 8155 
East Indian...... 219 ... 375,314 ... 492,492 ... 235,129 ... 134,011 ... 213,618 
| Ezyptian ice tee 117,561 ... 116,086 ... 183,737 ... 11,049 ... 14,333 ... 20,947 
| Miscellaneous... 99,536... 50,534... 57,878... 8,386... 11,649... 8,266 
| tinned iuateiallteitieeee isaniemne e 
Total....ccsss 2,430,127 ... 2,438,713 ... 2,649,376 ... 367,449 ... 265,130 ... 333,624 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
a. rs anrecense ranerenan, oo nonce eomenier ein, 
| Deseription 1879. 1878. 1877. 1879. 1878. 1877. 
| of Cotton. bales. bales. bales. bales. bales. bales. 
| American.......... 1,645,675 ... 1,706,481 ... 1,613,914 ... 8851... 9,839... 4,947 
| Brazilian ......... 98,062 ... 114,062 ... 302,543 ... ee a. 80 
| East Indian...... 153,167 ... 141,686 ... 243,601 ... WP és 304 ... 122 
| Egyptian ik 141,696 ... 185,059 ... 206,536 ... 159 ... 451 ... 733 
Miscellaneous... 31,037... 23,542... 23,871 ... 440 ... 38 ... 4 
| TE ccasss 2,064,637 ... 2,170,730 ... 2,389,965 ... 9,553 ... 10,7: 5,886 
| 
| 


New Orieans.—The anzexed is from Messrs Neill Brothers 
jand Co.’s Cotton Circular cabled November 6 :— 


Last Week. This Week. 1878-9. 1877-8. 
bales. bales. bales. bales. 
| Receters, 7 days—At Gulf ports 102,000 ... 100,000 63,000 82,000 
Atlantic ports.................00 125,000 ... 136,000 110,000 114,000 
NE Sie a ae 227,000 . 236,000 ... 173,000 ... 196,000 
| Total since Sept. 1—Gulf ports . 606,000 ... 356,000 405,000 
| Atlantic ports............esssec 790,000 789,000 499,000 
iS ah rcsinnsianainpalebien .. 1,396,000... 1,145,000... 904,000 
| Received subsequently at ports... .. 3,307,000... 3,355,000 

Whole week following popyd a ideas ‘178,000 198,000 
de alia 
OR OID 6 wckciecsvecerccsien . 5,073,000 ... 4,811,000 
Exports, 7 days—To G. Britain.. 58,000 91,000 66,000 47,000 
SI aia Rr 57,000 29,000 27,000 35,000 
Be I en cir a eee 115,000... 120,000 93,000 82,000 
| Total since Sept. 1......... 661,000 ... 449,000 ... 315,000 
Prices—MIDDLING. ; 
| ‘o-day. Previous Week. 

c c 
nN ot tan DN ~-dwianseiy 104 
SN RHA ALS RI PE  eaewnoe 104 
a A a a I  aceailadh 10} 
I ch a ees ME... sieepphos 103 
WOON TIN aieirecessondeissicacldlas Geedloasstapeuhntitioiirs BS iacchiae 11} 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 


evious 
7——To-day—,_ Thursday. 


Low mid. Mid. Mid. Sail. steamer. 
d d d d d 
New Orleans............ — en 6s ...... ts Sain a 
Galveston ............... Cat sovast oe 6}. ae 
Savannah ............... Cae case | he Tae OS seamen us 
Charleston............... Ms cascade o> pbs et a i is ; 
New York (steamer).. 6j  ...... CI Scccee 6% ...... ie. Srews ; 


—_—_ 
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THE ECONCMIST. 














Forcre Dewivery at New Yore—MIpDDLING. 


Nov. Dec. Jan. Feb. Mar. April. May. June. July. 
ec c c c c ec e ce ec 
UR Eis 11g... 1g... 1G... Ws ... 114... 119... 14... 123 
Last week ............ 10} ... 10} ... I ... Ug... Ug... Ug... UF... VE ... 
mater <........ B. Ba ew. S.. Bu x Se. Fe. BD 


Mancuester, Nov. 6.—Since our last report there has been 
but little business doing im any department. Although 
quotations have not materially altered, the upward tendency of 
prices has, for the present, received a decided check. Stocks, 
however, of yarn and cloth keep light, and producers are by no 
means anxious sellers. In yarns tradeis crippled by the advanced 
rates now required,and for India and China less than an average 
weight has sold. Continental requirements have also been of a 
very partial character. Home trade yarns have commanded less 
notice ; but spinners being fairly under contract, manufacturers 
have been unable to make any impression on prices. Cloth 
generally has been in poor request. Shirtings remain firm in 
value, and a trifling concession would bring about a considerable 
increase of business. Printing cloths experience moderate inquiry. 
Other goods have not had much attention. The advance in the 
Bank rate to three per cent. has had no perceptible influence on 
this market. 

CoMPARATIVE STATEMENT OF THE CoTTuN TRADE. 


| 




















| Price, Corresponding week in 
Raw Corton. Nov. 6, $e 
1879. | 1878. 1877.) 1876.: 1875.) 1874. 
|}sd@isdsdisdisdisa 
RR, HII occ csccencevsiovnssees: per lb) 6 680 5) 0 63,065 0 6} 
I thik oda 0 64 O58 0 6068 0 7 
I FM ccc ns ccccavsseiihecsessuviaand 0 610 6 0 63/064, 0 750 7} 
eB a sisicennevegncanctusqissens |} @ 7 |O0 6 0 63,0670 8/0 & 
No. 40 Mule-twist, fair, 2nd quality ...... / 010 }0 98 ©10'/060113 1 0/1 0} 
No. 30 Water-twist, ere | @ 92:0 9 0 93011/9113)1 0 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs... 4 0 40 47349'50'5 
27-in, 72 reed, ditto, 5lbs2oz.., 46 46 53:15 61510; 6 4 
39-in, 60 reed, Gold End Shirtings, 374) 4 
yards, 8 Ibs 4 078 ............ eet aks. | 7 48 73 83/8 319 0|9 6 
40.in, 66 reed, ditto, ditto, 8lbs l2ozs... 8 6 8 3 9 3 9 WO 0 10 6 
40.in, 72 reed, ditto, ditte,9lbs 50z... 9 0 93 10 3/10 611 Ul 9 
39-in, 44 reed, Red End Long Cleth, 36) 
SGN Wr cdr cktcate dnc tiaubesctimacenenders 60/5917 3;7 6;8 is 4 





THE WOOL TRADE. 


There has been a large trade doing in this market in all classes 
of English wool. The last day or two the demand has hardly been 
so brisk, but prices are very firm. 

Messrs Charles Balme and Co. report :—‘ There is no further 
change to note in the colonial wool market during the past week, 
and transactions in colonial produce have been somewhat restricted 
by the smaller stock now available for private sale, and the indis- 
position of holders of produce to realise at recent quotations. The 
probable quantities for the November series are stated as follows :— 
Arrivals to date, 71,620 bales; held over (less estimated sales 
since), 36,000; afloat, estimated to arrive in time, 23,700—total, 
131,320 bales.” 


Messrs Helmuth Schwartze and Co. are informed that according | 


to a telegram, dated Melbourne, 3rd November, the shipments of 
Australian wool since the Ist October are as follows :—Frcm Port 
Phillip, 50,000 bales; Sydney, 5,000; Adelaide, 25,000 —total, 
80,000 bales. 

In Liverpool a steady business has been done during the past 
few days at former rates, holders being indifferent about clearing 
out their reduced stocks, whilst buyers scarcely show that specula- 
tive feeling which animated them last week. On Wednesday next 
about 1,200 bales River Plate sheepskins will be offered at the 
Liverpool public auction. 

At Bradford the state of excitement which pervaded the wool 
market a week ago has now entirely subsided. Consequently the 
extreme quotations so freely heard of from the staplers last week 
are not now found among bondi fide transactions. Nevertheless, 
the only effect of the quietness upon sales of wool to spinners is 
that a basis of price has at last been found which, though some- 
what under the extreme quotations, presents an appearance of 
moderate firmness. Noils and shorts, which hitherto have not 
fully sympathised with wool, are better in price and demand. The 
price of mohair is now 1s 8d to 1s 10d, all higher rates recently quoted 
being the result of excessive and temporary speculative intluences. 
Alpaca still shows a firm front, there having been some sales at 
fully late rates. In yarns the tone has been little changed. There 
is still considerable indifference shown by export buyers as to 
giving out further orders, and comparatively few contracts 
have been placed, owing to the unwillingness on the part 
of users to concede the full advance which spinners quote. 
The principal demand is yet in twofolds ; tube sorts also are in 
fair request. The demand for single yarns has continued without 
improvement ; and sellers are not unwilling to accept orders at a 
reduction on the extreme prices asked. In the home trade a good 
demaud exists for Botany and demi-yarns at firm rates. As) 
regards pieces the business done shows that some improvement Is | 
going on; yet the trade is in an unsatisfactory state. Manufac-| 
turers put up their quotations, but only in exceptional instances | 
is their position improved. The home trade buyers continue to | 
purchase in a very sparing manner, while the continental mer- ! 
chants do not operate with any freedom, and the orders generally 


are notlarge. For the Eastern and American markets there is | 
a fair business offering. A few fresh orders for the former in| 
lastings, &c., are given out. ’ 


1295. | 
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COAL TRADES. 





AND 


| Prices are now generally wearing a more settled appearance in 
the iron districts ; and the folowing figu “es SHOW that very little 
change has occurred in the past fortnight :- 


July 15. Oct.8 Oct.22. Oct.29. Nov.5 

. d s d 5 d 5 d 8 d 

. . a. oi . re 5s 0 55 0 
Scotch pic per t yn oO 3 62 0 vo F ve > 
Cleveland “No. 3’ 32 6 99:0... 41 0 11 0... 4 6 
Ditto bars 8 0 123 0 22 0 120 0 122 0 


The increasing agita 
quieting feature. 

It is expected that stock returns in the Cleveland district will 
show a reduction during October, as 95,480 tons were shipped, a 
total much above the average, though rather less than in Sep- 
tember. Messrs Bolckow, Vaughan, and Co. are erecting new 
converters at Eston, to overcome certain difficulties in the new 
Thomas and Gilchrist process of dephosphorising Cleveland pig 
iron. Reports still refer confidently to the process becoming a 
commercial success. The Durham coal and coke trades are fairly 
busy, and prices are steady. 

From South Wales shipments are considerable, old iron and tin 
plates being in good request for America, while foreign orders for 
finished iron and steel aid in maintaining the recent advance in 
prices. The make is again ine reased, more furnacesand mills being 
started. The South Wales coal pits hold large orders, securing 
steady work, if not higher prices, which revive but slowly. 
From the Midland counties reports are fairly encouraging, there 
being many good orders for rails and railway material, Stafford- 
shire iron, castings, and some engineering work. 


tion for higher wages is the principal dis- 


New York, Oct. 25.—American pig this week shows no positive 
| change in price, though the demand is not inany way lively, but at 
the time there does not seem to be the amount of stock 
‘offering that would be necessary to bring about the decline in 
prices intimated in some quarters as likely to take place before 
long. Scotch pig now moves slowly, and does not seem to be 
wanted except at more or less shading of prices generally asked. 
Quotations are :—S26 to $26.50 for Eglinton ; $26.50 to $27 for 
Glengarnock ; $29 to $30 for Coltness ; $27 for Langloan; and $27 
to $27.50 for Summerlee. Scrap iron has remained quiet in the 
absence of buyers at prices generally insisted upon for desirable 
lots. Quotations :—No. 1 wrought at $32.50 to $35 from yard, and 
| $29 to $30 to arrive, and cast at $17 to $22, as to grade. Neither 
iron or steel rails are meeting with very free demand at the 
moment. Old rails sympathise with the market for iron generally 
so far lemand is concerned, but when it comes to the matter of 
price they seem exceptionally firm. 


Tuesday, Mr Chamberlain, M.P., gave 


sume 


Quotations, $31.50 to $32. 


On his 


award upon a 
requisition of the South Staffordshire Iron Trade Wages Board 
for an increase of wages. He said that at the present time they 


ought to move cautiously. His award would be that, from and 
after the 17th of November, puddler’s wages should be 7s 6d per 
ton of 2,240 Ibs, which would bring them up to the rate at which 
they were before the last award of October, 1878. Of course, the 
award would carry a corresponding advance in millmen’s wages. 
An advance of 6d per ton was equivalent to 5 per cent., and mill- 
ments waves would be increased 5 per cent. 





THE CORN TRADE, 


Mark Lanes, Frrpay Evenrne. 
The wheat trade in the early part of the week was firmer, partly 
on better quotations from America, and partly from the colder 
weather. Farmers deliveries show some improvement, but are 
still very much below the average of previous years; and the 
foreign into the kingdom having fallen off, the quan- 
tity of wheat to hand was not excessive. This tended to help the 
firmness of prices for a time, and the decline noticed last week was 
recovered during this period. Subsequently the inquiry sub- 
| sided, and the trade became flat in consequence of the American 
| telegrams, which showed a considerable increase in the “visible 
supply.” This now amounts to 25,500,000 bushels, against 
17,693,000 bushels at this time last year. These telegrams reported 
also liberal shipments, falling but slightly short of the preceeding 


in ports ¢ f 


week, and increasing the supplies on passage to 2,475,000 
quarters of wheat, against 1,502,000 quarters last year. 
Under these circumstances buyers held off, and reduced 
their biddings in all positions. The weakness in quotations 


which resulted was greatest on cargoes for shipment and on 
ss hich gave way 2s to 2s 6d per quarter, the sales com- 
prising American red winter at 56s down to 548; No. 2 spring at 
53s and 52s per 480lbs; Caleutta at 56s 6d down ‘to 51s 6d per 
492 lbs; Californian at 56s 6d per 500 ibs, usual floating terms to 
| the United Kingdom. t 
large supplies due tending to increase the reserve on the part of 
buyers. No. 2 American red winter sold at 55s 6d, and No. 2 
|spring at 54s. The spot market has been influenced by the de- 
pression in these positions, and bids have been generally reduce] 
ls to 2s, which were in some cases taken. At the close, however 
the feeling has become rather better. The private telegrams from 
America reporting, in some cases, more firmness in shipping 
prices there. Eventually the decline has been narrowed to ls per 


_ quarter where sales are pressed, and which is not general. The 
flour trade has 


passage W 


jnot show much change. New York quotations have receded, and 














Off coast the decline is about 2s, the rather | from Wes‘crn and interior towns, and when 


followed a similar course, but on the week prices do | 
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| has ruled 


} dues n 


corn has been in speculative demand and variable. 


sienna tii ae ge a ae = 





shipments are good, increasing the quantity on 
oguicslon! of 82,000 qrs, against 72,000 qrs your, “Mana 
barley is a slow sale, yet not much cheaper to buy. Grindin nen 
meet a dull sale at prices the turn in favour of buyers, Oldman 
r in consequence of continental inquiry, and spot sam ns 
The general tone of the spot market is, however ny 
main unchanged. Oats have sold slowly, and at the casa 
under the best point in some instances. The market for red clov 
seed has been very firm indeed. . 


Surp ARRIVALS THIS WERK. 


sma. 


















Wheat. Barley. Malt. Oats. Maize. Flour. 
ars. qrs. qrs. qrs. rs. acks, 
Englis! x Scot 1400... 1,940 950 ase . - eee —. 
Trish a ae vn” ot ile: ee 
aathlins {7,380 .. 34,640 68,450 ... 2930 ..§ 6490 | 


i $50br | 


PRICES CURRENT OF CORN, &c. 


| 
j 
| 








s s | Oats (continued)— 5 
Wreat—English, white, new... 43 @ 54 | English, white and black... 
- red, new ...... 42 &2 | Scotch, Hopetown & potato ie 
— white, old ... ... _— Angus and Sandy .., ... 
— red, old a — common ......... cakes 
Keenigsberg and Dantzig fine Irish, potato ain oo 
old elas wa ae — white, feed...per304 1b - 
Koenigsberg and Dantzig, new. 54 60 | — black ............... ot 
tostock, Wismar, &c., new Danish, kiln dried...per3201b -~ 
Stettin and Hamburg ............ .. ID .<<c<eusntcvihirdicesecnae 196 4 
Danish and Holstein, new ...... ... co UNION sin sdavcuntacciens vochdksves ad 
St Petrsbre., Sxonska..pr.4961b 47 52} Archangel, St Petersburg ... 19 206 
Common ditto cachoaedl re Leer Settee 18.3 189 
Kubanka — 53 | Dutch and Hanoverian, &c... .., Bs 
Marianopoli and Berdianski ... ... ... | TARES— 
Odessa . 48 50 | English, winter, new...perqr 5 56) 
Taganrog scat alla acih ssid EET ORED | sisdecviinessanincian ie : 
San Francisco, Chilian, new ... ... ... | Foreign dictuicninuaae 30 88 
New Zeaiand and Australian... 57 60 | LINSEED CakEs— 
American, winter ; . 55 GB | BE wessnei cn per ton £9176 10 
. ee ee IEDs ininsnnvindensibhacieall £8 15) 9110) 
Bariexy—English, maltng., new ... ... | [ypran Corn— 
Scote! r . | American, white...per 480 Ib ... 

- 1g Ms aoa — yellow and mixed 28 
Danish, malting . 36 42 | Galatz, Odessa, and Ibraila, 
French, > ies yellow scone abeae ion. a 
Foreign, distilling...per 432 1b ... Trieste, Ancona, &c. ............ 0. 

- stout grinding me FLovr— 

Danube and Odessa, &c. per Nominal top price, town. 

400 Ib eas idibeticadanse ae Ce made, delivered to the 

Egyptian, & baker ...seeeee per 280 Th 50 
Brans—English pid setae ae Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French per 480 Ib baker ppensppivencei see a 

Barbary and Egyptian . 38 40 Country marks ................038 8 
Pras—English, white boilers, Hungarian a B 


ne 2 aes French ikaptacesivesouseonaal 
English, grey, dun, and American and Canadian, 

u nev fancy brand per 196 Ib ... 
English, blue, new ; : Do, superfine to extra super- 
Foreign, white boilers, new... 37 38 fine sieouacestechaeeeliiaae 28 

feeding, old.. . Do, common to fine ............ 26 
Rre—nelish per qr ... ne Do, heated and sour .........0. 
Foreign. nev per 480 Ib . | OATMEAL— 
Oats iglis Poland and Scotch, fine ......... per ton & ... 
potato — ound ..........: aces ign 


AND OTHER ARRIVED CARGOES. 
AND INSURANCE, 


\, MEDITERRANEAN, 
COST, FREIGHT, 


BLACK SEz 


WHeat— 8 s | Barer (continued)— s 8 
Sea of Azo, Berdianski, | American ....per 480 Ib ... 
M ) per 492 lb ... @ ... MvreGtbi ....csisecnds <ssetnna 
Sea of Azoif, rd aie Damtitsian .......ce.sece.csscvensese os . 
Taganrog, soft.. ... . | Beans— ; 
Odessa and Nicolaieff Ghirka ... Egyptn., Sicilian, &c. pr480lb ... 
— hard = LENTILS— 
— Poli per 480 Ib ... Egyptian, and Sicilian .........-. 
Dar S sas InpIAN Corn—Per 480 & 492 Ib 
Gal Ghirka Galatz, Odessa, and Tbraila....... 
Tries American, yellow and white 28 
8. Francisco, Chilian..pr500Ib Salonica and Enos.............. + 
American red wintr...pr480lb 55 556 | RYE 
_ spring — 52 5246 Black Sea, &e. ...... per 480 Ib . 
Egyptia OaTts— ; 
BARLE} Swedish veveeper 336 Ib ... 
Danish, kiln dried...per 4241b Danish, new..........-0-:+---s+022+ ++ 
— und sanwretenaed ik .. | Archangel & Petrsbrg...p.3041b ... 
SEEDS. 
~ ~ § 5 
Canary perqr 55 @ 70 | Clover, red (English ... per ewt 45 @ . 
Hemp — 45 — — (foreign) ) .......0 36 a 
Rape (English 54 «66 —_ GQilbe =. usin a 
Mustard, white(English)p.bsh. 8 15 — — Aly Ke.......00--eseneeereeens = 30 
_ brown — ; .12 16 — Trefoil ........... “ 5 i) 
AY, suis: tcnddteerbedess . 30 36 Italian rye grass ....-..---+ al = 


New York, October 24 
There has been a check to the rise in flour, followed by som 
decline. The higher prices brought forward more liberal supplies, 
and when the speculation in wheat subsided, buyers either retired, 
or materially reduced bids; and yesterday it was very ciao © 
arrive at reliable quotations. There were some sales early in the 
week of extra State, for December delivery, at $5.85. Rye flour 
steady, and corn meal is held for some advance, ae 
appear to have been realised. The wheat market — nd 
variable and unsettled. The speculation has been feveris = 
irrevular. The orders to buy for a rise have come by telegrap 
V filled prices have a 
way. Yesterday there was an important decline, esp fe 
winter growths, but the close was more steady. To-day wage” pas 
some renewal of speculation for the rise, and prices were i : 
time 2cents higher; but the close was only slightly rs me 
sold as high as €3c on the spot and for October, 64¢ for November, 
and 65% for December, but closed last evening under & feeling 
strong reaction. Other grades are scarce and nearly 10 ts 
Rye has been dull and unsettled. Barley has been eS 
have been in speculative request at times, but, ™ 
offerings, the net result is a material decline. 





——— 








| Nov. 8, 1879.] 


| The following are closing quotations:— Flour: Superfine 
‘State and Western, $5.25 to $5.75; extra State, &., $5.85 te $6.00 ; 
‘Western spring wheat extras, $57.5 to $6.10; ditto XX.and XXX., 
| $6.40 to $7.50 ; city shipping extras, $5.85 to $6.50; Southern bakers, 
and family brands, $7.00 to $8.00; Southern shipping extra’s, 
$6.25 to $6.65; rye flour, superfine, $5.65 to $6.00; corn meal, 
‘Western, &c., $2.85 to $3.15; corn meal, Brandywine, <c., 
$3.40 to $3.50 per barrel. Grain: Wheat, No. 2 spring, $1.38 to 
$1.40; white, $1.40 to $1.48. Corn, Western mixed, 6c to 62c. 
Rye, Western, No. 2, 87c to 88c; State and Canada, 88c to 90c. 
‘Oats, mixed, 40c to 43c. Peas, Canada, bond and free, 80c to 95c 
per bushel. 





COLONIAL AND FOREIGN PRODUCE MARKETS. | 


For Report or TH1s Day’s MaRxKET sEE “ Postscript.” 
Mincine Lane, Fripayr. 

Suegar.—The market has been wild, the speculative demand | 
being more active than at same time in 1876, when the beet supply 
of Europe was very short. Latest estimates for this season show 
from 250,000 to 300,000 deficiency compared with 1878-79. So 
large a falling off, with the rapid advance on the continent and 
America, likewise the uncertainty as to the supply from Cuba, have 
led to extensive operations here at ls 6d to 2s 6d per ewt over 
last Friday's quotations, the greatest rise being upon West India. 
Some of the new crop of the latter has already sold, said to be for 
America. On the spot the business amounts to 2,994 casks, 
besides barrels and bags. Crystalised Demerara, 32s to 34s; 
refining kind, 22s to 26s 6d; Barbadoes, 25s to 29s. Low brown 
sorts have risen about 1s 6d. Other business includes some cargoes 
of fine Java for distant shipment at 30s to 30s 6d. Refined has 
soldat an irregular advance of from 1s 6d to 3s per ewt. The 
stock of sugar in the four chief ports of the United Kingdom has 
during the past month fallen off to the extent of about 37,000 
tons, but the surplus, compared with 1878 at same date, is still 
nearly 44,000 tons, with prices generally higher by 3s to 6s per 
ewt. 

Imports and DeLiveriges of Sugar to Nov. 1, with Stocks on hand. 


pt 


1879. 1878. 1877. 1876. 
Imported ..........4. tens 282,200 220,700 257,850 238,25 
PN en, 255,000 261,600 328,850 240,000 
OS aa 72,600 54,600 86,700 63,700 


ds ee 159,550 ... 115,700 ... 150,300 ... 115,200 

Prices Jaggery ...per cwt 18/3t0189 ..,13/6 to 14/6... 15; to 16/ ...18/6 to 19/6 

Penang.—Several sales have been made in native on the spot 
and to arrive, at 17s 6d to 18s. 

Jaggery.—A large quantity has changed hands, the total trans- 
actions, including cane, at 18s 3d to 18s 6d; Palmyra, ls to 18s 3d, 
on the spot or ‘to arrive. Yesterday cane landing was reported 
sold at 18s 9d. 

Manila.—Many thousand tons have sold and re-sold during the 
week. On the spot: superior, 21s to 21s 6d; unclayed, lss 6d to 
1%. To arrive alsoa very large business, including Zebu and 
Ilo Ilo at 19s 6d; Taal, 19s. In Liverpool, 20s paid for Zebu 
September shipment. 

China.—Sales of low brown at 17s 6d to 18s 3d; but higher 
rates now demanded. Last week 500 tons reported for arrival at | 
l6s 6d. 

Bengal.—A parcellow brown Dhulloah sold at 17s. 

Java.—700 tons syrups sold to arrive at-18s. Two cargoes of | 
Java for distant shipment, one 1,000 to 1,200 tons, basis, No. 14, at | 
28s 9d; one of 1,200 to 1,400 tons, No. 16, at 30s. Subsequently 
higher rates paid, viz., 30s to 30s 6d, No. 14. 

Refined.—Quotations have advanced daily for pieces and 
crystals, which are now at 2s 6d to 3s higherthan last. Priday. 
The Clyde market has also been very strong at higher rates, with- 
out any falling off in the demand. Here Tate's cubes soli yester- 
day at 36s 6d. French loaves have risen in price less than other 
— Say’s, 33s 6d; other fine qualities, 33s to 3¥s Jd per ewt, | 

o.b. 

Mo.asszs.—180 puncheons St Kitt’s have sold at the advanced 
price of 12s 6d per cwt. ; 

Rum.—A few sales have been made in West India at higher 
rates, including Demerara at 1s 7d to 1s 8d, and Jamaica; prices of 
the latter do not transpire. 470 casks Australian sold ai 1s 6d. 
40 puncheons old landed Cuba at 1s 5d per proof gallon. 

Cocoa.—Prices still show a dornward tendency, and the demand 
does not improve. 174 bags Grenada by auction on Tuesday went 
at 2s to 4s decline, from 82s to 90s. 83 bags Trinidad at a similar 
reduction: ordinary, 84s to 85s; fair, 89s 6d to 90s. 415 bags 
Guayaquil withdrawn. 190 bags African were taken in at Sss. Of 
490 bags Surinam a small portion realised 92s per cwt. “1 
__ Corrge.—The Rio telegram received here yesterday, bringing 
lower rates, and the recent sudden large advance here has hud an un- 
favourable effect upon the market, which is quiet, notwithstanding 
the important decrease in the European stocks. Plantation Ceylon 
‘has gone flatly. Colory kinds remain firm, but pale and grey 
show some reduction on previous rates. 552 casks 64 berrels 215 
bags partly: low middling palish to middling colory, 96s 6d to 
103s 6d; good middling to bold, 105s to 109s ; small berry in pro- 
portion. 308 bags East India part sold at 100s to 10ss Gd. Llo 

bags Singapore realised 64s for Campar, and part of 158 half-bales 
Mocha at 100s for mixed small berry. 5,283 bags Costa Rica sold 
With spirit at full to rather higher rates; ordinary mixed! to fine 
ordinary, 66s to 78s; pale greyish to middling, 8Us to 55s. 1,081 
bags other foreign part sold, including washed Rio, at 3's to 90s 6d. 
A tloating cargo of (4,000 bags fair Channel Rio recently sold at 
678 6d. 3,373 bags foreign offered by auction on usual foating terms 
only partly sold, including good firsts Rio at 76s to 50s; washel 


i 
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| Of 4,240 bags Penang 500 bags common, of old import, at 34d, | 


Santos at 86s to 98s 6d; and colory Porto Rico at 100s to 101s 
per cwt. 
Iuports and DeLiveriIEzs Or Correr to Nov. 1, with Srocxs on hand, 
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1879. 1872. 1877. 1878. 
Imported ............ tons 64,150 49,150 60,360 52,500 
ae 18,940 19,400 18,940 18,970 
Maported. q......50.....0.50 43,140 28,750 32,390 36,080 
OS eee 14,830 15,400 10,140 


Delivered last week 1,758 tons, 1,428 tons being for export, against a total of | 
1,070 tons last year. i 

Tra.—The trade do not take supplies at current prices, which | 
still show a large advance frem the late period of depression. | 
Common to good common congou ls to 1s 1d, fair at 1s 1}d to | 
1s4d,show about 4d to lddecline during the past fortnight. Medium | 
to fine grades remain nominally unaltered. Green teas unchanged. | 
The prices of congou and scented teas by auction were irregular | 
and in favour of the buyers. 13,663 packages have been brought | 
to auction. Deliveries in October 19,600,000 Ibs, against | 
18,000,000 Ibs last year. ‘The shipments from China continue | 
on the same decreased scale as of late. Stock in the United | 
Kingdom at the end of October 89,250,000 Ibs, against 108,500,000 | 
lbsin 1878. Large supplies of Indian by auction partly found | 


buyers at rates,in many ld to 2d perlb lower. The catalogue 


comprised about 12,700 packages. 
Statistics of Tea in Lonpon to the End of October. | 

1877. 1878. 1879. } 

Imported ...............]bs 153,785,000 ...... 165,444,000 144,435,000 | 
Delivered ............ . 156,161,000 . 166,991,000 171,948,000 
Stock . 100,096,000 . 101,380,000 $2,197,000 j 


Ricr.—Transactions have been comparatively small, but prices | 
remain steady. On the spot about 11,000 bags have changed hands | 
during the week. Rangoon at 10s 1}d to 10s 25d; Bassein, 0s 104d. | 
The few cargoes sold have been near at hand, including two field | 
Siam, together 2,200 tons, at 8s 4}d, open charter ; one of 1,540 tons | 
Necrancie Arracan, off the coast, at 9s 6d for the continent, and one | 
of 1,100 tons Bassein, off the coast, at 10s 3d per cwt, Liverpool | 
quay terms. In cleaned rice business of fair extent. Shipments | 
of rice to Europe, up to Ist November 589,500 tons, against | 
545,500 and 487,800 tons to about same date in the two previous | 
years. 

Imports and Detiyerizs of Ricx to Nov. 1, with Srocks on hand. 


1879. 1878. 1877. 1876. 
Imported............ tons 72,000 82,000 93,200 99,150 
ONE asa ssciccacincese 2,750 91,259 81,750 82,150 
as iste ec i 14,500 35,720 43,800 44,900 


grain, 18s ; very fine, 21s per ewt. 

Saco FLrour.—250 tons have sold to arrive at 14s 6d per ewt, 
¢., f., and i. 

Tapioca.—574 bags pearl found buyers. Seed at 24s 6d went 1s 
dearer. Medium at 28s to 28s 6d brought full rates. 81 bags 
bullets sold at 26s per cwt. 510 bags Singapore flake sold at 2%d 
to 3d per lb 

Buack Pepper —Privately a steady business has been done at 
rather higher rates. West Coast Penang at 33d; to arrive, 
the same; Singapore on the spot, 4}d for very good ; to arrive, | 
4;;d to 4}d. 986 bags by auction only partly sold at 4}d for good. 


Saco is dull. Of 2,236 bags by auction a portion sold: = 
| 


being easier. A few lots fair realised 3d. 
Malabar brought 4}d per lb. 


Imports and DuLivserixs of Buack Pepper to Nov. 1, with Stocks on hand. 


181 bags heavy 


| 
} 
| 


1879, 1878. 1877. 1876. | 
Im ported tons 5,150 7,750 6,450 8,206 | 
Delivered .. 5,980 7,480 6,476 7,690 ' 
Stock 3,940 5,600 4.220 4,050 


Prices Eastern per lb 33d to 44d ‘21d to 3$d... 3}d to 3jd ... 5jd to 4d 
Wuitre Prprsr is quiet, the stock being large, with very full 
supplies afloat. Of 532 bags Penang by auction a small portion | 
sold at 4d decline, viz., 5id to 53d. 760 bags Singapore barely | 
half found buyers at 6d to 6$d for common to fa and 6}d for 
good. A parcel of Penang to arrive at 53d per lb. 
OTHER Spicrs.—2 cases small brown nutmegs Penang sold at 
2s 5d. Mace is quiet, and 3 cases Penang were taken in. 139) 
bags Amboyna cloves chiefly found buyers at Is 64d to Is 68d,}| 
being again lower. Of 64 bales Zanzibar 10 bales middling sold at | 
ls 63d, being 3d to 4d per lb deeline. There is a good demand for | 
cinnamon, and several parcels on the spot and for arrival have | 
sold at prices which did not transpire. 
brought 434d to 43d. 
473 6d. 500 boxes by auction were withdrawn. On the spot, sales | 
{ 


117 bags Ceylon chips | 

at4$s. 337 cases 353 bags of Cochin ginger were chiefly bought in. 
| 

i 


3,000 boxes cassia lignea to arrive at 47s to 


A few lots sold at easier rates. 623 bags pimento about three-| 
fourths sold at 4§d to 5d per lb, being full rates. 

SALTPETRE.—Since last Friday a few sales have been made; | 
including 100 tons to arrive, at 22s to 22s 6d per ton. 
1S quiet, 

SHELLAc.—At one time during the week a further decline was | 
established, D C and other fine orange by auction selling at 7/ to) 
7l 5s. A strong reaction afterwards set in, and prices are now | 
higher than at any time this year. Fine orange, $i to 8/ 5s;/| 
second orange, 6l 10s to 71 7s 6d: AC garnet, 51 10s to 5i 17s 6d. | 
Extensive transactions reported, including part of 2,241 chests! 
sold by auction at various prices. 


The market 


j 
Imports and Daiivertes of SHELLAC to Oct. 31, with Srocxs on hand. 
1879. 1878. 1877. 1876 
Imported.........chests 19,150 23,470 38,120 55,5) 
Delivered 25,910 2) 380 27, 66s 29,950 
Stock 36,200 43,760 37,370 2,980 
Delivered in October 3,106 cheste. | 


Cocuingan.—The demand continues active. On Wednesday | 
772 bags Teneriffe chiely sold at the extreme rates paid by private | 


tl= 


contract, and-now 9d to 11d above those current at the last public | 
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sales. Silvers, 3s 4d to 3s 5d; blacks, 3s 4d to 3s 8d. 130 bags 
Mexican silver part sold at 3s 2d, and a few Lima silvers at 3s 4d 
per Ib. Sie. 
Imports and Detiverres of CocurngaL to Oct. 31, with Stocks on hand. 
79. 1878. 1877. a 

Imported ‘bags 12,920 13,700 15,200 , 

Exported .. wien | 15,530 14,160 16,440 

Stock 2,980 5,220 6,680 : 4,970 


Delivered in October 2,600 bags. 

Lac Dyx.—Prices have risen 3d to 4d, and in some cases even 
5d, Fine marks including D T selling at ls to 1s 4d per lb. Other 
marks are also higher. 

Orner Drysatrery Goops.—Gambier supports the recent 
advance, notwithstanding the exceedingly large supplies afloat. 
1,200 boxes very fine cutch sold at 33s. At auction 840 bags Bengal 
turmeric realised 12s 9d to 13s,and a small parce] of fine Madras 
at 25s. 854 barrels plumbago were about one-fourth part realised 
at 3s 9d to 6s 3d. Lump withdrawn at 15s 6d to 19s per cwt. 

Drves.—Cape aloes quiet. Balsam Peru, nothing in first hands. 
Balsam capivi more inquired for. Camphor held for higher rates. 
Cardamoms, small transactions without alteration in prices. Castor 

oil quiet. Ipecacuanha dearer. Jalap very firm. Musk and 
|rhubarb steady. Oil of cassia also firmly held at the recently 
advanced rates. Oil of anniseed dearer. Opium also well main- 
tained. 

Hemp.—There has been some speculative demand for Manila, 


j 





| with sales for arrival at 34/ to 351 10s, according to dates of ship- | 


| ment. The market is still firm, owing to the diminished supply 
here and afloat. Stock in London at the end of October 5,385 tons. 
| Russian hemp is higher, and a large business done for arrival. 
Jure.—About 12,000 bales have sold for arrival at irregular and 
i some cases easier rates, but the market now firmer, and the 


| Dundee trade reports show an improving demand for jute fabrics. | 


The business includes B and 8 new crop to London at 171 per ton. 
Supplies now afloat still show some increase compared with 1878 at 
same period. 1,398 bales by auction part sold at unaltered rates. 
MetTats.—Quotations continue irregular, and are in some in- 
stances lower. The charters of copper from South America 


| during the last half of October included 2,000 tons bars and ingots 


‘to the United Kingdom. At some decline on last Friday’s rates, a | 


| steady business has been done. Chili, g.o.b., this morning quoted 
| 641 15s to 651 cash; 158 to 20s more for delivery. 
‘change reported in other descriptions. Silesian spelter firm and 
rather dearer. Imported tin has fluctuated in price, and although 
the London stock has experienced a decrease to 8,530 tons, the 
visible supply here and in Holland continues large. Yesterday 
considerable sales were reported in Straits and Australian at 
901 10s to 911 10s. 140 tons sheet zinc rolled at the London mills 
by auction nearly two-thirds sold at 22/1 15s, or the same 
price as paid a fortnight ago. The quotations of manufactured 
jiron keep steady, and production is being gradually increased. 
|Shipments of pig iron from Glasgow continue large. Prices at 
one time during the early part of the week reached to nearly the 
|lowest attained during the preceding one; but yesterday a re- 
| action set in, with large sales up to 57s 3d per ton cash. Quick- 
| silver in second hands has been realised at 7/ 15s to 71 17s 6d per 
bottle. 
LinsEED.—Supplies of seed afloat from India are much less 
| than at same time last year. Prices are higher, and the demand 
|Steady. Calcutta, vii Cape, has sold tosome extent latterly at 57s 
|to 57s 3d, October to December. Azov cargoes, per steamer, 
| 54s 6d to 55s; one on the way, 54s per quarter. 
|. O1Ls.—The market for olive still shows an improving tendency. 
, Business has been done in Messina to arrive at 451, and on the 
spot at 431 10s to 4410s. The demand partly speculative. From 
| this cause sperm is at length improving, and 58/1 to 601 the nearest 
| value. Pale seal higher, viz., about 30/, and still more demanded. 
Cod, 271 to 271 10s per tun. Palm is hardly so firm as last quoted. 
There being rather a large supply of cocoa-nut here and afloat the 
/market is quiet. Quotations easier, viz., Ceylon 871 to arrive, on 
|the ‘spot 3S/ to 381 10s. Finest Cochin, 431 to 441 down to 40l. 
Linseed oil has steadily advanced with a firm market and large 
| business. ‘This morning, 301 10s the price on the spot and up to 
April. English brown rape firmer. On the spot, 311; November 
pand December, 311 5s. January to April, 311 15s to 321 paid. 
| English refined on the spot ,32/ 15s to 331 per ton. 
| Sprrirs Turpentine.—Prices unsettled. This morning the 
value on the spot is about 30s 6d. Forward 31s to 31 6d per ewt. 
Prerroteum O1L.—The American stocks are large, also the ship- 
ments, which keep the prices here verylow. This morning spot oil 
jis higher, viz.,7d to 7jd; next four months, 74d to 7rd per gallon. 
Spirits Turpentine has declined, and the market unsettled, 
viz., 30s 6d to 31s per ewt on the spot and for delivery. 
: = ype tine stock of imported tallow here is very low, viz., 
)¥,S21 casks, against 22,234 casks last year, including 1,719 casks 
Petersburg, against 11,811 casks. Australian continues plentiful, 
| the quantity by auction to-day amounting to 2,100 casks, but last 
| week's advance is maintained. Petersburg new quoted 44s; old, 
42s per ewt. 
Tosacco.—There has been but a 





} 





BAC . moderate demand for all 

| descriptious of American tobacco during the past week ; such classes 

| which possessed colour brought full prices, owing to the small 

| supply now on the market. In substitutes a fair business has been 
done. Useful classes are somewhat higher in price. 


POSTSCRIPT. 
Suegar.—An excited and higher market. 
and upon crystalised the advance for the 
35s 6d being paid to-day. 


Fripay Evenina. 

Prices ls 6d to 3s, 
e week is 3s to 4s, up to 
Business in West India 600 casks, 
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making 2,691 casks for the week. By private contract ] 
including Palmyra jaggery to arrive at 18s 3d: cane ps 
On the spot, 18s 3d to 18s €d. 500 tons Manila to onion - 19s, 
for Ilo Ilo. 6,146 bags soft brown Mauritius by auction na oa 
20s to 21s. 639 bags brown Guatimala at 20s to 215 2.950 
pockets Penang: grainy, 32s to 33s €d; soft yell ‘ 
25s. 675 baskets low brown native out. vow, Sts Se ad 
CorrrE.—The market continues quiet. 363 packa | 
auction to-day part sold at 100s to 101s, and 96¢ for oan by | 
Ricr.—10,755 bags Necrancie Arracan by auction were taken al 
at 10s. | 


SHELLac again fully 10s higher. 


’ 


1,160 chests by auction’ 


chiefly sold: D C orange, 8! 10s to 81 1Es; 2nd orange, 71 12s 6d to| 
7l 17s 6d; A C garnet, 61 5s to 61 10s. Besides parcel 
privately. 7 large | 


DrysaLTERY Goops.—900 boxes good to fine cutch sold at | 
32s 6d to 36s; 746 bags Bengal turmeric, 12s 9d to 13s. 
Jure.—A large business done at 5s to 10s above 
quotations. 
Merats.—Tin firmer. Copper : 
Scotch pig iron, 55s 6d to 56s 8d cash. 
OrL.— 396 packages cocoa-nut by auction withdrawn. 
Tatiow.—A further advance of 1s 6d to 2s paid for Australian 
at the public sales, and 2,105 casks chiefly sold. Fine mutton, | 
43s 6d; fine beef, 41s 3d. Town advanced 1s 64, viz., to 42. per | 
ewt. 


yesterday's| 
Chili, g.o-b., 651 5s cash,| 


2 | 
ADDITIONAL NOTICES. | 
Tra.—The market remains quiet, importers and dealers watch.| 
ing the course of events; the impression is gaining ground that| 
another rise in prices may take place at any moment. Green teas! 
are very scarce and dear. Several parcels of badly painted teas‘ 
were sold this week at from 6d to 9d per lb, imported seven or 
_eight years ago, and quite unfit for consumption.—J. C. Smug} 
AND Co. 
GREEN Frvuit.—Messrs Keeling and Hunt report that oranges 
| are selling at fair prices. Lemons somewhat improved in value. Nuts | 
of all descriptions in request. Almeria grapes have more inquiry, | 
owing to demand for America. Onions without alteration. Melons 
low in price. St Michael pine-apples selling at high rates. 
CuemicaLs.—Messrs J. Berger Spence and Co.'s weekly report! 
states :—‘ The excitement during the past week has been more 
intense, and prices have been and are being forced upwards with | 
“most unseemly haste,” justified neither by the exigencies of 
demand nor the prevalent speculative mania. Where manufac-\ 
turers are fairly sold forward they do not seem to know exactly what | 
value to place on their productions, and the different estimates of} 
the value of a given article are as varying in latitude as sanguine | 
expectations can dictate. The immediate consequence of this| 
action is that the business machinery is thrown almost out of, 
gear, and is in many instances at a standstill. Consumers submit 
to the advances only as their immediate requirements render it 
necessary, and although inquiries for extended deliveries are 
numerous, it is most difficult to successfully negotiate them. 
Caustic soda, ash, crystals, and bleaching powder have consider 
ably risen in value, the latter particularly, and is most difficult to 
obtain. Acids are also stronger. Sulphates maintain their firm- 
ness. Acetates of lead are rather scarce.  § 
Frax anp Jure.—From Messrs Geo. Armitstead and Co-8) 
weekly report (Dundee, November 4) we learn that “ through: | 
out the past week the improvement has been fully sustained, and, 
the advancing tendency in prices of the raw material, both of fax, 
and jute, has imparted some degree of activity to manufactured) 
goods. The flax market continues exceedingly firm, and a cons | 
siderable amount of business has again been transacted in | 
on the spot at prices generally in favour of sellers. Advices from | 
Russia report the markets there very firm. There continues t be 
a steady inquiry for tows, and stocks on the spot have been further 
reduced during the week ; prices are rather higher. The jute market 
manifested considerable firmness in the early part of the week, 


and a large business was done for arrival at advancing pnce 
chiefly owing to the rapid rise in freights and firmer advices from | 
Calcutta ; during the last day or two, however, a quieter wees 
has shown itself, and prices are the turn in buyers’ favour. | y| 
telegram from Calcutta of to-day’s date, jute clearances for United 
Kingdom in October 21,000 tons. The yarn market has Ss 
firmer appearance during the week. The condition of the ret 
trade is gradually becoming more hopeful, and a fair amoun 
business is taking place. cenit | 

SiK.—Messrs H. W. Eaton and Sons, under date of Novem ied | 
report as follows :—“ After the public sales, the result of wi 
was reported on the 24th ult., holders refused to continue se™ 
at “sale prices,” and as consumers had only partially rey a 
their immediate wants, they have been compelled to operate 
advance ; other buyers being in the market, a fair ep the 
been maintained at prices fully as high as those ruling # 
middle of last month. Holders are extremely firm, as the q 
tions from the East—owing chiefly to the rise m exe 
considerably over those current on this side.” ted this 

Mertats.—A fair amount of business has been magnet? past. 
week, but in a more steady manner than for some wee of pur-| 
Copper has found a daily demand, but some re <os) easier {00 | 
chases made a month or twoago have caused prices to | 
Chili bars; other kinds are little changed. Iron cteaneed | 
| stronger, after a slight pause,and Scotch pig has have bee? | 

56s 6d. Tin has been sold largely, and although — Lead is 

| very ready, there is a fall of about 31 a ton on the wees | 
| about 5s a ton lower. Tin plates also rather firmer- 


| 
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METROPOLITAN CATTLE MARKET. STATEMENT 
| Monpar, November 3.—The total imports of foreign stock into 
‘the port of London last week amounted to 17,663 head. In the 
‘qorresponding period of last year we received 18,123; in 1877, 
‘{u.727; in 1876, 26,611 ; in 1875, 11,356; and in 1874, 15,048. AC | 








| Of Imports, Exports, and Home Consumptien of the fellowing articles in the 
44 weeks ending Nov. 1, 1879, showing the Stock on Nov. 1, compared 
with the corresponding period of 1878. 


‘Liverpool the arrivals from American and Canadian ports were | FOR THE PORT OF LONDON. 
confined to 137 cattle and 1,291 sheep. | *%,* Of these articles duty free the deliveries for Exportation are included under 


| ‘The cattle trade to-day has shown rather nore firmness. Sup- | the head Home Consumption. 
iplies were about the average, and equal to the demand, EAST AND WEST INDIA PRODUCE, &c 
| hich, however, was characterised by greater activity as regards saa SUGAR nice 
choice qualities. From our own grazing districts the arrivals of | —— J ‘ seaihiandeatieees 
‘peasts were tolerably good, but, as usual, the condition left plenty | 
| of room for improvement. There was a large supply of Irish 
‘peasts. Really choice breeds were in demand, and were hardening 
in value, but the sale of other qualities dragged. The top quota- 


| DELIVERED. | Stock. 


—_— | 8 


IMPORTED. 





i a | cr | | 


































: . . ‘ ‘ tons. | tons. | tons. | tons. 
tion may be given at 5s 4d, with plenty of stock going for 5s per | West India....... : | 115,523, 97,799) 32,981 16,017 | 
|\$lbs. From the Midland and home counties we received about | Mauritius ..... .... . 3,186 3,569, 6,208, 2,028,943 | 
| 2,000, and from Ireland about 1,400 head. The foreign side of the : m — ‘ oem — = — = | 
market was much less freely supplied, only a few Danish and Bengal 570| 5,487 935; 403 | 
Spanish being offered.” The trade was quiet but firmer, at im- | Madras 6,359, 16,13 7214 10,026 | 
roving prices. The sheep pens were moderately well filled. The | Penang ..... as ft CS 
|p 8 : : Manila, Java, &.......... 9,596 18,994 17,613 9,061) 
| trade was steadier and prices were fully equal to those quoted last | China ‘ 5,907 15,915 3,060, 6,406 | 
| week. The best Downs and half-breds changed hands at 6s 4d to Cate. te 6 i on : = a 
: ; ; Es razi 2 7,210 74 2,968 3,370 | 
| 6s 6d per 8 Ibs. Calves and pigs were quiet but steady. At Dept Porto Rico ¢ 3) 9,086 «6,585 439 585 | 
| ford were about 1,600 beasts and 10,000 sheep. Sl ecacin aie ca 58,460} $2,816 71,598 1,477 1,642) 
SUPPLIES ON Saez.  eetinnateisadeilacigiaetgnnimdnand mamiehainmamedannmitentmnlrineamiietanizas % 
Nov. a 7 4, 1878. Nov. 3, 1879. Total 255,089, 261,631 72640 54,562) 
EE = een EEE suseeouns : - : 
SRININEE sdiccnschtunncpiabibciicscunetal HED sectcinne 10,700 10,990 MOLASSES. 
GE. cccccsteatansanetiatheavensedeons = Scale a eeeiaaia = ——___— a. peiineauabianamiaenels i 
POD scescscccconccnissecsseconscegesene = GP snncssecn «= EP eeeescees a een dee: Siemn 
ee $j ——— | — | 
METROPOLITAN MEAT MARKET. ai tons. . tone. tone, | tons. tons. | tons. | 
} all su 1 of meat and trad es) ; An I cic apenas aces Do i) 4, 2,854! 3,765, 3,390 
Novemser 3.—There was a moderate supply — ae... S 1908 1273 «9.2.59 496 542) 1357 | 
was quiet at the following rates :— pansegnne ents elidel deaiamimatenss 
Pa i 8 > the carcase. ‘ BN siesinssiintaions 7,300, 6,629 7,017} 3,350, 5,307) 4,747 | 
Inferior beef ................+. 2 4403 0| Prime mutton 4 | MELADO 1) 2 2 iol 7 3 | 
| Middling ditto ..20..0.0...... $4 4 0 Veal................ 4 _ ' ers 
Prime dittO .........seeeeee 4 0 5 0} Large p 4 RUM. 
| Inferior mutton ............ 3.0 3 8/ Small ditto 0 | ———— ro be = oa 
| Middling ditto ............... 38 4 0} . |ExportEep & De- | 
IMPORTED. /LIVERED TO Vat. Home ey Steck. 
POTATO MARKET. ; 1879. | 1878. | 1879. | 1878. | 1879. | 1878. | 1879. ; 1873. | 
| BorouGH AND SpriTaLFIELps, November 3.—The supplies con- ae ee nae eines 
‘tinue on a liberal scale from abroad, and there is very little change gals. |, gas. | gals. | gals. | gals. | gals. | gals. | gals. 


1 : West India.. 2,814,525 2,866,235 1,073,745 1,001,880 1,653,525 1,420,245 2,430,090 2,846,335 | 
in the position of the markets. The demand is steady for all | East India. ‘238,120 "266,130, ‘256,815 ‘375,120, 116,730 ‘176,040 184,725 293,445 | 








sound descriptions. Foreign......, 51,975, 48,690, 54,900 116,865, 19,305, 37,755, 271,215, 300,780 | 
Per ton. Per ton. | EXPORTED. {| | 
< s s 8 Vatted ...... 1,285,605 oe 760,445, 823,680) 351,495 424,890 424.7: 42,300 
; SE I cintintetbeseensesinneii 120 to 150 ———_—— _]j[—_—q“_ —_.___ | 
a nn eee ee ___ Total ... 4,440,225 4,587,075 2,145,905 2,317,545 2,141,055 2,958,930 3,310,785 3,64,06 | 
| The Berliner Bérsen Zeitwng is informed that since the begin- See 
ning of October there has been a very brisk export of potatoes to | ——___ sips tianiagalaatas neste 
England, vid Hamburg, as was also the case in the winter of 1877- | Iuronrzn, | Exrorrsv. {Home Conscur. de: 


‘78. These are chiefly transported on either the Berlin-Hamburg or S$. —.) _ K _ a“ —q 
‘Mecklenburg Friedrich-Franz lines, and in all probability the ewts. | cwts. | cwts. | cwts. | cwts. | cwts. | cwts. | cwts. 


7 : ; = : | B. Plntation| 131,388, 111,152) 32,646, 14,192) 67,291) 85,607, 39,984 17,6R0 | 
‘receipts on both lines will be about equal to those of the winter of uccins sie: 41,607, 15359, 21939 15731 i - i rd ~ s7e8 | 
1877-78. t 
{| Total ...| 172,995 126,511 54,578 29,923 76,989 94,032) 51,540) 20,432) 


COFFEE, 
Ch t G as ce { t c. : “| tons. | tons. tons. tons. tons. | tons. tons. | tons. 


West India.. 4,181 3,422) 3,302) 2,352 1,114; 913 713 1,049 
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Ceylon ...... 31,319, 21,672 20,390, 13,467 8,957, 9,162) 4,900, 4,454 | 
Fripay, October 31. East India... 8,210; 8,032) 3,951, 2781 4,113) 4413, 2,065, 2.941 
BANKRUPTS. Mocha ......| 900) 853 385 S81 482 575 402 475 | 
Lievens] EE 9,153) 6,537 07, 2,005 1,965, 3,551 | 
| Frederick Arden, Arundel street, Coventry street, Haymarket. | hand Shen eee 3956 ant rr 2'335 x 791 — 
| James Brock, Southelmham, Suffolk, farmer. — ———_— — ——, | ——— | 
‘John Braithwaite Carlile, Scarborough, dealer in works of art. Total ool 64,144; 49,160 43,137) 28,752 18,943, mee ee 14,855 | 
John Coop, Bolton, rent collector. RICE.........| 71,964] 82,007... | 82,736, 91,24) 14,794) 35,722 | 
| David Davies, Dyftryn, Carmarthenshire, farmer. i ¥ Qe 2 ee — oi PEPPER 
Ann Francis, Liscard, Cheshire, ger ——_~ Sema toma _ cet = 
; . 7 : , tailor. ons. | tons. | ns. ons. ons. ons. | tons. | n3. 
Richard Jordan, Kingston ee oo ta White ........ 1,836) 2614) | - | 1918) 1,633) 1,278) 1,380] 
otter and Pearson, Deptford, builders. Black.....| 5,154) 7,782 | .. | S59es 71476, 3986) 5,590 
| William Read, Coventry, watch manufacturer. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | 
nay Gondene, Deanstagio, willow. Gas Lig.| ie aoe <. | “| s8o0p) suse exec ese] 
S. LIG...| 18,392) 40,683... » | 25,929) 32,598) 7, 
John Slade, Southsea, Hants, grocer. E CINNAM'N| 13217] 1x67, “. | “| isasi| isss7| “Tas Za01| 
SCOTCH SEQUESTRATIONS. ose cd | a | 
~ ent. | bags. | bags. | . | bags. | bags. | bags. | bags. | bags. | 
Peter Bowman, Glasgow, wholesale newsag PIMENTO..| 20,769, 20,031) .. |... 33,082) 21,183 3832 15,726) 
Alexander Ross, Clava Croy, Inverness-shire, farmer. — = aaa 
Robert Williamson, Fauldhouse, spirit merchant. RAW MATERIALS, DYESTUFFS, &c. 
John Bunting McCullum, Glasgow, mason. 2 : f "| serons. | serons. serons. verons. serons. | serons. | serons. | serons. | 
Robert Mungle, Edinburgh, surgeon, shareholder in the City of | CocHIN'L.| 13,215, 14039... | .--- | 15,646 15,659 2825) 5,324 
Glasgow Bank an DER — =, chests. | chests. | oo | chests. chests. | chests. | 
a . | 3,078) 3, a is 193, 4,158, 12,925) 13,053 
Malcolm McNeill, Westerboards, Dumbartonshire, farmer. eae ont Soae tous. | tons. | tons. | tons. | tons. | 
LOGWOOD. 4,017, 7,169)... | 6,110, 8,966, 1,055) 4,391 | 
Dimes Weveishur 4 FUSTIC ...| 1,570, 941/ 1,101) 1,256 536} i111! 
, P a a a ee i ss "= i 
BANKRUPTS. INDIGO. 
James Betts, Pelham, Kent, grocer. : _ | Chests. | chests. | chests. | chests. | chests. | chests.) chesta. | chests 
Edward Detmold, Crondall and elsewher2, Hampshire, farmer. East India... 19,534, 15,736... |... | 18131] 17,612 1 11,432 | 
. . oak serons. | serons. | serons. | serons., | r - | s. 5 rons. | 
Levi Glassey, Southport, Lancashire, provision dealer. eta rt haar y —* bapton baton bea" beget fae ba 
Henry or Harry Pearson, Nottingham, baker. ne 
coe Standeven, West Vale, Yorkshire, waste dealer. eS aS ae Sa a Nk Shs 8 
dwi l-keeper. Nitrate of, tcns. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
Wille Taylor, Scarborough, late hotel-keepe tloman. Potass ..| 8639 8733 .. | ... | 9180) 8961) 3161) 3,966] 
illiam Williams, Hatherleigh, Devonshire, gentlema NitrateSoda, 10,204 9236 “| | 13081) 9,758) 6, 9,47 | 
SCOTCH SEQUESTRATIONS. ——$ —__ =o 
pemge Neilson, Glasgow, pawnbroker. —— +e ae -balea) bal Sal 
: les. | bales. | bales. | bales. ea. | bales. | bales. | bales. 
Semnas MCheyne oc ceiiec ioe E. India, be, 140,080 33682). | 136,571} | 42,174 Esti SL AGT 
° e . . ES \. } le « ' 
Alexander Macdonald, Dores, Inverness-shire, innkeeper. allkindsS |2-295,398,2,414,009) 224,191 220,335 2,130,670 2,271,890, % 301,510 | 
| William Miles Peters, Edinburgh, house agent. 329 335:2,267,241/2,314,064 327, “a7 
| - i } “a . 4 
, Alexander Tough, Montrose, flour miller. Total ....2,A44A87/2,472,781; 234,191; 229,535/2,297,2418,514) — 
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following list 
assisted by an | 
| eminent firm in each department. 


LONDON, Fripar Evewnine. 


| Arrow Zoot. per lb a- af 
St Vincent 03 6 7 
| Ashes 
| Pot,Camadalstsort.pewt 25 0 25 6 
j Pearl do do 35 «(0 0 Y 
{| ae 
|| Rough,bestthirds.perton£5 5 0 0 
i | Roll 8 10 0 0 
1 | Flour ..£10 10 11 10 
| | Cocoa—duty id per lb sdsd 
| Trinidad greytoord.p.cwt 8 0 94 9 
i| Mid. to finest .. 9 vlld O 
| Grenada 83 0 9 0 
Guayaquil 92 6100 0 
t~- am 92 6 100 0 
| Caraccas 10 0 090 
| Coffee Duty 14 per Ib. 
Cevlon, plantatn. i w.mid.. 9 O 97 O 
Middling to fine 98 O118 0 
Native, good ordinary.. 68 0 70 0 
i | Bast India, plantation 92 0120 0 
1 | Native, good ordinary.. 70 0 74 0 
|| Fine bevere 100 0128 0 
Manila, fair Indan 73 0 76 0 
| Singapore, Bonthyne 68 0 75 0 
|| Mocha, fair to good &finel00 0 112 0 
|| Jamaica, good to fine ord. 67 0 80 0 
Low middling to fine 8 0120 0 
I! ¢ Costa Rica, good and fine 84 0 95 0O 
Ordinary to fine ord.... 70 0 82 0 
|| Central American 68 0 8 OU 
j Good to tine 8 0104 0 
| | Brazil, Rio low superior.. 79 0 80 0 
| Good first 76 0 75 0 
Fair to good channel... 68 0 73 0 
Common to barely fair 58 @ 66 0 
|| Washed . 86 0100 0 
Santos » 0.8. 75.9 
Bahia .& 0 57 0 
; | Cotton—per Ib d d 
| | Tinnevelly, fair to gd. fair 5} 5g 
Western do do 42 54 
Chemicals— d sd 
Acid, citric perlb 20 0 0 
Oxalic ~-. 4.8 © 
Tartari 1 53 1 6) 
Sulphuric 0 0} 0 1 
Alum, lump perton£6 0 6 26 
|| Ammonia,carbonate.plb 0 6) 0 63 
i| Muriate per ton £29 0 40 v0 
| Sulphate £20 0 21 0 
1 | Arsenic, lump......pertwt 24 0 0 0 
} Powder 10 6 090 
|| Bleaching powder 69 70 
|| Borax, I lish, refined... 40 0 0 0 
Cream tartar, crystals .115 0 0 0 
|| Calome perlb 3 2 0 0 
Loding peroz 1 2 00 
Potash, bichromate..plb 0 6 0 0 
Chiorate 0 72 0 8 
| Hydriodat: 17 ®@ 0 0 
; Prussiat« 0 103 0113 
Sulphat« per ton £10 6 1010 
Sal- Acetos perlb 0 6 0 7 
Sal-Ammoniac prewt 4 0 4 O 
i, Soda, ash per degree 0 12 01% 
Bicarbonate ..per cwt 10 9 11 0 
| Crystals, ex shipprton£4 0 424 
Sugar lead, white...pcwt 35 6 38 0 
| Brown 23 6 2 0 
Sulvhate Quinine 
| English,in bottle.proz12 3 0 0 
French ditto 12 0 0 0 
Sulphate, copper..prewt 21 0 0 0 
Zine 16 6 18 0 
romeo ,English..plb 210 3 0 
|| Coals r ton. 
| Wallsen ( ine “... ws ee 
|| Common West Hartley 43 00 
Cochineal 
Teneriffe silvers pr lb 3 4 3 6 
Black i !+? 3 8 
Drugs 
} | Aloes, East India..perewtl00 0190 0 
j Cape, good to fine 6 0 4 O 
Anniseed, China, Star... 5 0100 0 
} Balsam, Peru perlb 7 6 8 0 
Capivi Th ime | 
Bark, Calisaya ae 7d 
Camphor, China ..perewtl(0 0102 6 
Cardamoms, Malabar,ed. 9 0 10 6 
|| Cantharides perlb 1 8 4 6 
| | Castor oil, seconds 0o#n 0 4 
Ipecacuanha,rvoodtefine 4 9 5 06 
Jalap, good 13 14 
Musk, fine Tonquin poz55 0 62 0 
| Oil, Cassia perrlb 483 00 
Amseed 10 3 WW 6 
Opium, Turkey fine is 0 1 0 
| Rhubarb,Chinafairtogd. 13 38 0 
Senna, Tinnevelly good 0 5: 010 
| Other E. lL. lowto good 0 23 0 9 
| Dye stuffs, &c. 
| Galls, China perewt 65 0 0 0 
| Safflower, Bengal 1” 0170 0 
| Turmeric, Bengal 12 $ 18 0 
| Gambier, bleck .177 9 1k O 
Cuvch, good to fine 31 0 34 0 
Lac dve 
| Good fine marks..prilb 0 9 1 3 
Low and native S' 4-86 8 
Dyewoods — Gie-8-s 
| Brazil perton 12 6 40 0 
| Can .18 0 3 6 
" tic, Jamaica §15 6 5 
Cuba weinahingans a eae 
| Lima Wood w- 1210 0 0 
| Lerwood, ‘ampeachy 90 910 
Honduras 710 O00 
| Jamaica § 5 6@ 
ted Sanders . SUVA 6 5 
Sapan 110 14 @ 
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| Elephants’ Teeth— ¢£ 


Large aad per cwt 42 
Pruit—Currants, duty 75 s 
Patras coe ewt 33 
Vostizza........... 38 
Island 0 
Galf . O 
Provincial 30 
Figs, Tarkey...pewt,dtypd 0 


| 
| 
| 


Raisins, duty 78 per cwt. 


Valencia..... 36 
Seleeted . 38 
Muscatel . 45 
Smyrna, red & C hesme 0 
Sultana 39 
Eleme 0 
Oranges—S.Michaelpcse. 0 
Valencia 0 
Lisbon & St Ubes,}chst. 0 

| Palermo per box 6 
Lemons—Palermo 6 
Messina ; 0 
Plax—per ton. £ 
Archangel, Crwn. Dundee 45 
St Petersburg,]2-head do 28 
— 9-head do 25 
Egyptian, Seutched ...... 46 
Inferior 34 


| 


Gutta Percha—per ib *s 


Genuine — | 


Hemp duty free £ 
St Petersbrg.,clean..pton 27 
Manila, roping sorts ...... 52 

| East India... . 16 
| Jute ... 5 
Coir Yarn , . 15 

| Fibre . 122 
Hides—Ox & Cowprilb s 
B. A. and M. Vid. dry 0 

Do & R. Grande, salted 06 
srazil, Dry 0 
Drysalted 0 
Drysalted Mauritius 0 
Rio, dry Rio Grande 0 
West Coast hides... 0 
Cape, salted 0 
Australian ... 0 
New York 0 
East India 0 


8. America Horse, pr hde. 3 


Indigo—(last sale prices) 
Bengal mid. to fine violet 7 
Consuming mid.to fine 6 
Low and ordinary 3 
Madras, Velore 3 
Native 1 
Kurpah, good to fine 5 
Ord. to middling ; 3 
India we rlb 
East India........... 0 
Para, fine eda ae 
Leather—per lb 
Crop hides 30 @45lbs 1 
do SO 65 l 
English butts...16 24 1 
do 28 56 1 
Foreign butts..16 25 1 
do 28 5O 1 
Calf Skins 28 35 l 
do “a 75 1 
do 80 100 1 
Dressing Hides lee 
Shaved do wet a 
Horse Hides, E nglish 0 
do Spanish per hide 6 
Kips, English, per lb 0 
do East India 0 
Metals—British Copper £ 
Cake and ingot..per ton 70 
Best selected 72 
Sheets. 76 
Chili, bars, ¢ ob os 


Australian, Wallaroo... 73 
do Burra 71 

Iron, per ton £ 
tars, &c., British 6 
Nail rods 6 
Hoops 7 
Sheets 7 
Jars, Wales 6 
Rails 5 
Swedish 9 
Seotch pig, cash . 
Lead—English pig, p ton£17 
Spanish pig st 
Quicksilver per bottle 5s 


| Spelter, com.Silesian p.tn. 19 


Tix., English, ingots 96 
Baaca 93 
Straits 92 
Australian oa 92 

Tin plates, per box s 
Chareoal, I C » 37 

Coke, I C | 

Molasses —per cwt. 

British West India . 10 

Oils —Fish— £ 
Sperm per tun 67 
Southern, pale -7 
Seal, pale 3U 
Cod . 24 

Olive Gioja 7: a 
Seville . 49 

| Mogadore 0 

Seeds, Linseed... per ton 30 
Rape, refined English... 33 
Brown, English 31 

| Ground nut aes 31 

Cocoa-nut Ceylon 38 

Palm (Lagos) ... 39 

Lard English —_ 

| Petroleum per gal. 0 

Oil Cakes, Lnsd., Eng nit 1. 10 
Foreign ee — 2 

Oil Seeds s 
Linseed, Black Sea p.qr. 55 

Bombay . 60 
Cale utt: a 57 
Rapesee } ° Ferozepore. _& 
Calcutta, R.A.T,.3% 49 


s £ 
0 60 
dis 
0 37 
0 45 
6 ¢ 
0 0 
0 32 
0 0 
0 38 
0 5O 
0 140 
0 0 
0 4 
oe 0 
0 oO 
e@ 0 
0 0 
0 8 
0 1 
0 0 
s & 
0 53 
0 34 
0 24 
0 52 
0 4 
aa 
0 3 
s £ 
0 27 
0 36 
0 23 
0 19 
0 36 
10 19 
d s 
7../- 
53 9 
7 © 
4 0 
44 0 
Ss 90 
6} 0 
ae 
3.6 @é 
4 0 
2 1 
6 9 
0 8 
10 7 
6 6 
i 6S 
9 4 
0 6 
o- 's 
0 0 
10 O 
o i 
se 
2 2 
6 6 2 
a | 
2 2 
s 2 
8 2 
$s 2 
10 2 
a | 
10 1 
0 19 
ll 1 
9 2 
s° €@ 
0 72 
0 73 
0 78 
0 65 
0 0 
0 72 
s £ 
lo 6 
15 7 
5 7 
15 8 
» § 
1 6 
0 9 
56 
G 17 
15 17 
0 0 
5 19 
0 97 
le G 
0 98 
0 93 
ds 
0 29 
6 26 
6 12 
s £ 
0 0 
0 0 
0 3 
10 28 
0 6 
0 0 
0 0 
5 30 
0 0 
0 0 
0 0 
0 Oo 
0 Oo 
15 44 
62 0 
5 10 
0 10 
4a 8 
0 0 
fF] 0 
Q 57 
‘) 
6 0 


0 
a 
0 
0 
0 
0 
0 
0 


" 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


“Ts310O*1¢ 
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10 
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10 
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Plumbago— d s 
Ceylon, lump ......percwt 12 6 17 
Provisions— 

Butter—Cork .p.ewtlloO 6 124 
Friesland fresh, finest ..124 0 126 
Jersey 104 0 120 

Bacon singed—Waterfrd. 66 0 0 
Limerick eee 
Cork sake 8 O 2 
Hamburg ... . 56 0 60 

Hams, York .. .... 90 0100 
Irish ... 7 0 100 

Lard — Waterford and 
Limerick bladder ...... 68 0 70 
Cork and Belfast ditto. 0 0 0 
Ferkin and kez, Irish... 58 0 60 
American & Canadian.. 48 0 52 

Pork—Amer.&Can.pr.bl 50 0 72 

Beef—Amer.&Can.pr.tec. 90 0 120 

Cheese—Edam, 1ew 57 0 58 
American, good to fine. 538 0 70 
III, cs. t eccmesnerte . 56 0 58 
Gruyere é 72 0 78 

Rice—Soft grain perewt 9 9 10 

Bengal, white . woe» Oa VOOR 
Do yellow ... 9 0 10 

FE eee >.> *2 

Japan ... 00 0 

Bosin— American 5 9 13 

Sago—Pearl......perewt 17 6. 19 

SOOT os renccesnxvocveets 16 0 16 

Shellac—per cwt 

Orange, good to fine ......150 0175 
Livery and native ...... 130 0 140 

Garnet A C , wooed ~ O°427 

Button, sorts good to finel30 0 145 
Low to medium ......... 90 0 120 

Sticklac, Siam ............... 95 0 100 

Silk — 

Bengal—Surdah ...perlb 16 0 18 
Cossimbuaar ............... 13 6 17 
Gonatea 13 0 16 
Jungypore&C omercolly 13 6 16 
Hurripaul a 2 a 
Radnagore cee a ae 

China—Tsatlee, Nos.1&2 00 0 
BOE cases ; ~ 7 6B 
No. 4 and 5, &c... .14 O 16 
Taysaam 11 6 18 
Long-reeled ll 0 15 
Canton .. ll 9 
Re-reeled 15 6 17 

Japan—Low to fine 17 0 21 

Patent Brutia ... oo 0-8 

Persian none 0 0 O 

Italian—Raw,white Novi 0 0 0O 
Fossombrone or’ = 
Other kinds 00 0 

Organzines—Piedmont 26 0 29 
Milan 24 0 27 

Trams do .30 

Spices— Pepper— 

Black, Eastern...perlb 0 3§ 0 
Alleppyand Malabar... 0 4 0 
White ... . O & 

Pimento—Mid. and good. 0 43 9 

Cinnamon—lst Ceylon... 1 1 3 
eee Ooll 2 
Do 35rd and 4th a aS 

Cassia Lignea, unworked 48 0 48 

Cloves—Zanzibar ...... pig 2 
Penang SAE fe 

Ginger—per ewt 
Cochin, scraped ......... 48° 0 120 

Do rough ...... .3 0 
BOOED cic deveteseseunns 21.0 22 
African ; 22-0 2 
Jamaica, low and ord... 60 0 73 

Do mid, to fine 75 0 204 

Mace _perlb 1 8 8 

Nutmegs, brown 2 

Spirits - Rum, duty 10s 2d per gal, 


Jamaica, per gal. bond, 
30 to 35 O. P : 3 
Fine marks + 

Demerara,gd.to fine prt 1 


Leeward Island.....— 1 
E.1L. & Mauritius — 1 
Foreign — | 
Brandy, duty 10s 5d a gal. 
(1878 id 
Vintage of | 1877 ae 
Ist brand < 1875 | 
inhbhds | 1874 0 
(1872 12 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid 12 
German spirits................ 1 
Sugar —per cwt 
British W. India, refining 22 
Cryst alised ... 3 
Foreign Muscov., grocery 26 
Retining 22 
Mauritius,grny i c rystls d 26 


Syrups,low to ¢ good yeHow 2 
Low to good brown 
Bengal, lw to fine Gurpat. 2 
Low te good brown 
Penang, low to fine yellow ‘ 
Low to good brown 
Madras, native 
Jaggery & 
Manila, clayed 
Unclay ed ; 
Siam and Chinn low to 


good white 0 
Low to fine yellow . Oo 
Low to fine brown we 

Java, grey and white...... 24 
Brown and yellow ...... 18 
Cuba, clayed, Nos. 12414 28 
Do do Wall 25 
Do afloat U. K. 12...... 28 
Do Centrifugal 12 29 
Brazil, brown 18 
Yellow ; 22 
Egyptn., good to fineerys. 0 
Syrups 19 
Beet—French Crystal 0 
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3 
+ 
1 
1 
1 
1 


10 
10 
12 
0 
13 
ll 
1 
14 
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26 
35 
29 
26 


23 
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Sugar (continued) 





REFINED—For c F a 
See ccs whee. 

DODO ctntetininsctitinna’ 26 o 3 6 

Bastard ................ 39 0 3 9 

SD stivesereien cc be ul 4 8.8 
eat , free on board 0 B'6 

urkey loaves,6 

Crushed... rte f a ¢ 

Sheen C rnenaned 28 : 36 6 

Dutch, refined, f.o.b.: in Holland % 
20 Ib loaves superfine... 33 9 
20lb do No.1 ... 32.3 = ; 
Crushed, waperin., sinbls 33 6 3s : 

m8. =a se 

French loay tob.. ) 31 o| 

Saltpetre— we ie 

. _ ere r 99 
English, refin ome 3 - : 

Nitrate of Soda... 17 6 18 ; 

Shells—M.-o’P. per cwt. ° 
China, Manila,gd tofinelss 0190 0 
Bombay do 105 014 9 
Tortoise, E.L,doperlb 8 6 17 0 

Tallow—per cwt. . 

St Petersburg, Ist YC. 40 0 9 
Australian muttonjfine 43 6 9 9 | 
Do beef do ........... 413 09 
Town...... 420 0 9 

Tapioca—E.1.flakep. Ib. 0 2 6 3} 
Pearl ............per ewt 24 0 28 4 

Tar—Stockholm. perbri 17 6 © 96 
Archangel ... si ee Se 

Tea—duty 6d per Ib_ 

Congou, common to fair, 1 06 14 
Medium to good......... 1s }y 
Fine to finest 12 2.9 

Souchong com. to finest.. 1 6 2 

Oolong, common to fine. 010 1 10 

Flowery Pekoe,fr.tofinst. 1 6 3 4 
Orange Pekoe ... - 010 29) 

Canton scented capers, 

common to finest 09 19 

Twanky,commontofine. 0 8 1 @ 

Hyson, common to fair... 1 0 1 7 
Gced to finest .. 2 1s 36 

Y. Hyson, com. to finest. 0 8 2 9% 

Imperial, com. to finest.. 010 116 

Gunpowder ............ Oll 14 
Good to finest ...... 16 $6)! 

Indian Pekoe,inc.broken 1 4 210 
Orange do ‘inest.. 36 40 
EE itcdecnnssvas Li is 
Souchong ............ 123 16 
Broken tea ...... 1219 

Japan, common to fair... O11 1 4 

Timber — Timber and 

Hewn Wd.—Dautzic 

& Memelfir...perload 35 0 % 0 
i F rcerascichectocesvante 46 0 #0 
Swedish fir ...............30 0 4 0 
Canada red pine 60 0 8 0 

—  yellowpine,irg. 66 0105 0 

-- — smi. 55 0 7 0 

Quebec oak .................. 8 0105 0 

Baltio oak: «,.......60..05<000 60 0% 6 

Indian teake ......... 170 0200 0 

Wainscot logs 18 ft each. 50 @ 120 0 | 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd.£5 0 9 0 
EL <osaccaiccocnsehl 7 0 BW) 
en. . 8 0 1610 
Pitan. :.scsceveeccvnes 610 910 
Canada Ist pine ......... 13 0 3 0 

— nd ..cs........ 99 DB ; 
— rd » oe 
American spruce......... 60 110 
Dantzic deck, each...... 015 1 2 

Staves—Baltic,pr. mille£110 0175 0 
Quebec,perstandard do 55 0 6 0 
Bosnian, per mille...... 23 0 24 0 | 

Tobacco—duty%éperlb s d s 4 

Maryland, per Ib, bond... 6 6 0 9 

Virginia leaf .............:. 0 4 01K 
—  stript 05 on 

Kentucky leaf............... 6 4 0 % 

—  stript.. 0 5 0 9) 

Negrohead ......duty 440 1 1 2 6 | 

Columbin. If,,duty3/prib 0 54 2 2 

REGIONE... ..cicsenvntedert 6 64 

ee cigarsbndduty56 8 0 35 @ 
urpentine—per cwt. 

American spirits .30 6 00 


Wool—Englich per pack 


of 240 lbs 
Fleeces 8. Down hoggs£12 10 13 10 
Half-bred hoggs...... 11 10 12 10 
Kent fleeces.. «are le 0 
8. Dwn. ewes &wthrs. 12210 1310 
Leicester do..... 1010 11 10 
Sorts Cthng. picklek. = = 14 10 






Primé: ... sv... 13 10 
Choice i 0 le 10 
Super... nu 0k ; 
Combing -—W. etr. mat 15 10 161 
Primes: 3. 00.50... 1210 13:10 
Common ...........- u¢ou . 
Hog matching ...... 18 10 14 ; 
Prime matching... 12 10 13 : 
Common ........++ uou . 
Colonial—per Ib sds 4a) 
Sydney and Port Philip Average, ; 
—Fleece and lamb... 1 6 . 
Scoured, &...........- 1 4 11 
Unwashed ...........--+ 0 tot 
Locks and pieces...... oa 6! 
Adelaide-Fleece & lmb. 1 249 
Seoured, &¢,..........- 1 bul 
Unwashed...........-++ 0 ¢ 8 | 
Locks and pieces.. 0 236 
V.D. Ld. “Fleece & lamb 1 : a 
Scoured, &€.......-..-+ 1 1 10 
Unwashed..........-++ 9 ; a1 
k d pieces ......--- 

Cape 6. . Fleece lamb 010 ; z | 
Scoured, &6........---« : 3 0 9 
Unwashed.........--++ net 10 

Wax—Bees......per cwt.. G0 Oe) 
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Che ECconomist’s Ratway and Mining Share List. 


| THE HIGHEST 
- -RAILWAYS. 


OFFICIAL PRICES ARE GIVEN. 









11,121,514) Stk 100 


2,365,660 Stk 100 


250,001 Stk 100 


reenact LLL LL 


20 all 


j 
| 
40,000 20 all 
| 984,300] Stk 100 


-165,8001 Stk 100 








Lond. Chat. & Dover,Arb.Stk.} 27} 





Do Pf ¢ Df recivs. no div, ) 142 


Whitby, Red. & Middlesbro. U. 


North Staffordshire 


Sonth-Eastern (Read. Anns.) 26} 


Do Consolidated Guar. ast sa 








a ell 
a . ste eG I EE 








21,328,120 
1,000,000 Stk 100 


2,000,0001 Stk 100 


971,000! 








London & N.-Western, 4 % ...|105 
London & 8.-Western, 44 %..|115 


Do 5% Redeem., lJan. 1884) 105 


Stk 100 North Staffordshire,5 % ....116 





Stk 100 
Stk 100 








Nottingham & Grantham 


Railway and Canal... Gt. Northern.. 104 











969,6741 Stk 100 
20,686,796 Stk 100 


309,900 100 100 


297,6001 100 100 


2,686,246 Stk 100 


4,000,0001 Stk 10 
11,075,3411 Stk 100 
22,10 Ww 5 








RAILWAYS. RAILWAYS 
OrprxarRy SHARPS AND Stocks. PREFERENCE SHaReEs, &c— Continued. DEBENTURE Srocks. 
) +3 
Autho- | a | 23 Oe 3 ¥ é Autho- 5 $3 
rised | s <s | Name. Se rised. jig —_— < = risec & os eee < = 
Issue. 3 é as Issue, = 2 to Issue. éé =o 
hauimaiiatianl _aemeenyareneeipmaen a eeeiliiaeeed a mated 
200,0001, Stk 100 | Bedford & Northampton, Def.) ... 227,500) Stk 100 Furness 8 % sé iss | 2,715,2961 Stk 100 Caledonian ... 4 % 106 
200,0001 Stk 100 Do Preferred . ..j121 227,900! Stk 100 = Do 44 % Perpetual 19 | 440,2251 Stk 100 Cornwall, guaranteed... 44% 117 
10,257, 1061 Stk 100 Caledonian, Consolidated ; 11033 40,000 10 all Do New 5 % Redeemable 10% | 209,0001 Stk,100 Cornwall Minerals 5 %, 
2.508, 0261) Stk 100! Do New Ord. Def. No. 1 | 10 35,000 10 all Do 44 % 10; | 465,5908 Stk 100 ‘East London ; 6 % 120 
276, 6661 Stk 100 Do do No. 2 be Sealed ua 5,941,758) Stk 100 Great Rectan: Con. 4%, Prf. 99 | 88,4108 Stk 100 Do ... ia 5 % 
4501401 Stk 100 Cambrian (Inland) seree] coe $26,450) Stk 100 Do 5 % 1876 108 | 400,0001 Stk 100 Do 1874 ..... ; 6 % 80 
28,773 20 all Cornwall ........-.. cece i 5t | 5,055,000) Stk 100 Great Northern, #9 » Pref... 114 |, 400,000! Stk 100 | Do 1875 ...... 6 %, 70 
3,750 100+ all Cornwall Mineral ..... s 2,497,6801/ Stk 100. Do do, 1876 ..... Sat ee 114 | 1,061,131) Stk 100 Furness 4 % 105 
1,400,0001, Stk 100 East London (Con solidate :d).. |} 21 1,400,000 Stk 100 Do do 1877 ceeveeeee 12 | 8,422,675! Stk 100 Great Eastern £ % 107 
"100,0001 Stk 100 ‘East Norfolk ...... » 45 80 Do4% Convertible _.. |; 1,510,000) Stk 100. DoA 5 % 130 
2,642,0000 Stk 100 | Furness, Con. Ord. Stock. . }121 482,050) Stk 100 Great N. ‘of Se ee 4k % as 103 2,884,888) Stk 100 Do B 1867 redee mable 5 % 125 
4,927,710! Stk 100 |Glasgow & 8.-West. Ord. Con. 96 328, 6 321) Stk 100 Do do 44 % 97 | 488,2161, Stk 100 Basins .. 4% 
10,500,0941, Stk 100 |Great Eastern, Ordinary.. 59} | 11,386,728] Stk 100 Great wenn Consolidate a \ 687,706 Stk 100 Do East Anglian 4 % 105 
884,0731 Stk 100 'Great North of Scotland ws 65 Preference 5 “ 1263 | 487,0641 Stk 100 Great North of Scotland 44% 104 
7, he = Stk 100 Gt. Northern, Con. Orta 8,390,187! Stk 100 Laneashire and Yorkshire | 1,460,0941 Stk 100 Glasgow & St.-Western 4 % 106 
1,159,275), Stk 100 Do A ¢ Arecivs.no no diy. ) |124} Con. 4 % Pref .. 103 7,257,595. Stk 100 Great Northern 4% 119 
OTS Stk 100 Do B? until6 % is paid B § j143 541,930) Stk 100 London, Brighton, & South- 8,379,4701 Stk 100 ‘Great Western ... . 4 % 100} 
| 387,700) Stk 100 Great Northern (Ireland) , Coast, 44 %, 1858 ........./113 918,966 Stk 100 a .. 42% 112 
4,990,8401 Stk 100 Gt.Sth. & West. (Ireland)Org.| 121,683), Stk 100 Do do 4 %, 1660 ...............108 | 3,804,3131 Stk 100 Do .. sanak . 44% 117 
| 18,169,745! Stk,100 Great Western, Con. Ord......(112 60,723! Stk:100 Do do 44%, 1861... i a 2,753,3021 Stk 100, Do. .5 % 131 
ce: $70,2701 Stk 100 Highland, Ord. Con. Capital. Hee 808,729! Stk 100 =Dodo 4} %, 1863. ........... 390,033 Stk 100 Highland» . 4% 
| 14,192,995!, Stk 100 Lancashire & Yorkshire, Con./i28 710,871!) Stk: 100 | Do No. 5,5 %, 1865. ........./126 5,703,7601 Stk’l00 Lancashire and York... 4 % 108} 
118,900 Stk LOO Liynvi € Ogmore(Llynvi Ord) 1,247,014) Stk 100 | Do No. 6,5 %, 1866 ........./126 121,8781, Stk 100 |Llynvi and Ogmore 4 %, 
153,0201 Stk 100 Do (Ogmore Ordinary)... 211,310i, Stk 100. Do No. 7, 5 %, 1866 ---.{126 | 538,1701 Stk 100 London and Blackwall. 43% 110 
§,690,3801, Stk 100 Lond. Bright. & 8.Coast, Ord. 134 2,027,8411| Stk 100 Do Consolidated Pref. 5 %/126 | 1,306,239 Stk 100 London, Brighton, &e... , 109 
1,574,8101| Stk 100 =Do Pf ¢ Df recivs. no div. )}141 5,283,333), Stk 100 London, Chatham, & Dover 3,713,141) Stk 100 Do Perpetual , 118 
1,57 48101 Stk 100 Do Df? until6é % is pd. Pf §/131 Arbitration 44 % ... 94 5,486,5381 Stk 100 London, Chat., &e. Arb. » 116 
393,395); Crt. Do Cert. of Contin. Rights} 28 Stk 100 


Do B..... 


DP a 0 
— 

—_ 

a 


London and N.-Western 


Atlantic & St Lawrne. Sh. 6% 113 
Do 6 % Ster. Mort. Bds, 84 106 


2,365,6601 Stk 100 Do Df? untilé % is pd.Pf 5 118 1,181,2501| Stk 100 Do Blyth & Tyne, 4 % 102 147,300 100 100 | Do do 3rd Mort. Deben. 91 104 
800,0001 100 = 60 BE EID cinebosevarneues | 79 8,692,0001 Stk 100 Do New Pref. '76, 44 °% till| 7,550,3001 Stk 100 Bombay, Baroda, & Central 

1,110,0001 Stk 100 Taff Vale, “Stock” ......... 212 : 31 Dec., ’82, 4 % in per...|105 India, guaranteed 5 % 27 
250,000 Stk 109. Waterford & Central Ireland) ... 700,0001 Stk.100 North London, 44% (Ms ax 5% )/121 52,513 10 all Buffalo and Lake Huron 9} | 


Do do 6 % Bonds Ist Mort. 


Do 5 % Per. De ben. Stoc k. 





4 o 
43° 
44° 
4}! 
4 h 
$2,724,377), Stk 100 London & N.-Western, Con.../145} 1,500,0001 Stk 100 Do do5% ... ooo ne 1,000,0001 Stk 100 London and S.-West. A. 4 % 1093 
9,290,295) Stk 100 Lendon & Sth.-Western. Con. r; 344 834,205!) Stk 160 | Do do 4 %, 1878 104 4,916,0921 Stk 100 DodoB sesenersee & % 1098 | 
"662, 0001 Stk 100 London Til. & Southend, Con.) 95 65,0001 100, 25) Lon. Til.&Sthend.44% Pf.1879, 84 215,960) Stk 100 London, Tilbury, &ec. ... 44% 108 
2,959,073! Stk 100 Man. Shef, &. Lincoln. Ord...) 81} | 1,000,0001 Stk 100 Manchester, Sheffleld, and 300,0001 Stk 100 Manch., Sheffield, &.... 5 % 126 
1,268,740 Stk 100 Do Pf ¢ Df recivs. no div. ) \124 Lincoln, 5 %, Red. 1865/109 5,763,3591 Stk100 Dodo . .. 44% 117 
1,266,740) Stk 100 Do Df? untii6 % is pd.Pf 5) 42} 1,900,000, Stk 100 Do do 5 % convertible ...... 120 1,545,5241 Stk 100 Metropolitan..... .. 4 % 107} 
4,279,1300 Stk 100 Metropolitan, Consolidated...)122} 1,080,000) Stk 100 Dodo5 % do 1874............/120 358,2631 Stk 100 Do... . 4% 117 
77,1201 Stk 100 ~=—- Do ~Pf ¢ Df recivs. no div. 1140 1,500,000) Stk i00 Dodo5 % do I876............ 118 ,210,0001 Stk 100 Metropolitan District... 6 % 14 
77,1208 Stk 100 Do Df? until6 % is pd.Pf 5 |107 300,000 Stk 100 Metropolitan, 5 %...... ./126 14,397,1971 Stk 100 Midland ..................... 4% 209 
200,000,100 100 ' Do New, 1878 (Interim Cts. 117 100,000) Stk 100 RE eo. racecars, 126 1,843,615/ Stk 100 North British 4 % 105 
2,250,0001, Stk 100 Metrepolitan District, Ord...) 83} 600,0001, Stk 100 Do 5 %, 1869 ........... 1126 400,6791 Stk 100 Do E.P. and D.B. . § % 127 
30,000 10 all Metropolitan & St John’ s Wa. 250,000) Stk 100 Do Irredeemable 5 %, 1872/126 782,9551 Stk 100 Do.......... - 44%! .. 
| 20,858,4 3721 Stk 100 Midland, Consol. Ordinary .. 13a 260,0001 Stk 100 Do Perpetual 5 %, 1874 .../126 508.5201 Stk 100 Do............. . 44% 
830,0001, Stk 100 Monmouthshire .................. 156 1,500,0001, Stk 100 Metropolitan District, 5 %...|121 11,492,9161 Stk 100 North-Eastern . 4 % 108 
3,360,754) Stk.100 North British, Ordinary .. 75 10,545,5651 Stk 100 Midland, 5 %, Con. Per. Pref.|i27 LISR1IG Bt 300 {| Do... .........cccccccesc..ee 44% 117 
2,422, $851) Stk 100 Do Edinburgh & Glas. Ord) 29} 189,062, 16 all Do5%Pref.,1873do031Ag.,’80| b 964,3661 Stk 100 North Londen’ «coves 44% 117 
21,410,564? Stk 100 North-Eastern, “ Consols” 14533 1,950,0001 Stk 100 ~=—- Do 44, 1876 ; 1,826,0071 Stk 100 North Staffordshire ... 4}% 110 
1975,0001| Stk 100 North London, Consolidated)172 191,176, 17 17  Dos%'76opt.tocon.31 Ag.,’83) A 175,3301 Stk 100 S. Eastern Perpetual ...4 % ... 
3,230,1401; Stk 100 Nth. Staffordshire, Con. Ord.) 65 8,550, 16 981, Stk 160 North British, Con. 4% No. 2) 96. 4,342,3201 Stk 100 Do do 1867-8 ............ 5 %13 
276,0000, Stk 100 Rhymney ................e:eeeeeee 3 2,422, 4851 _ 106 = E. & G. Preference .... 101 ; 
340l Stk 100 Shropshire Union ............ os 418,8901, Stk 100 Con. 5 % Pref., 1874 ...\115 . as 
Sah Aol Stk 100 — and Dorset ......... | 8 3,000,001 Stk 100 Do 4} %, "1875 ..| 96 Set Britis Possessions. 
3,266,200 Stk 100 South- Eastern, Ordinary ... 129 535,000! Stk 100 N.-Eastern, Stock.&Drl,C1D.|136 100 all 


= Seen ae = 7 0 = a3 > = ; ; 4 | -- 100 100 Do do 5} % do 2nd Mort... 107 
Sroc spD SHARES. 50,0001 Stk 190 10 44 %, 876 ecieeedtatel cae j 160,0001 Stk 100 De meYare . | © 

PREFERENCE ZOCKS AND —— 213,000) Stk 100 Rhymney, 6 %, 1864... 148 115,000 100 all | Do7 % pe rpe tual pref 125 

3,667,1641 Stk 100 Caledonian, 4 % Consol. Guar. 103 85,0001 Stk 100 Somerset & aes Bath Ext.| 82 | 2,255,5201 Stk 100 |Eastern Bengal, ena. 35 
200,000L Stk100 Do / <>) A Guaranteed... 122 2,091,5001 Stk 100 8.-Eastern, Con. 43 % Pref...j114 | 26,200,000 Stk 100 East Indian, awe 5% 
250,0001 Stk100 Do! Pz | B do 122 2,640,820]! Stk 100 Dodo5 % do 127 416,0001, 100 all Europ. & Nor. Amer., 6 % ist 
250,000! Stk100 Do} 24 LC do 3 | Tail el Atel nealie Minami ail roe Mort. Bonds, 1890 
400,0001 Stk100 Do‘ \= ezearD do 122 Failure of full dividends in any given half-year not | 10,986,7861 Stk 100 |G. Trunk of Canada Con. Stk. 133 | 
242,910t Stk 100 | Do} 2%: | E do ee aoa ere Creare = ea eae 423,3001.100 | all | Do Equ. Mort.Bds,lstch.6% 105 | 
200,0001 Stk 100 =Do (5%) 1G do a PER A TES A Sa le ae a Be 500,0001.100 ‘all | Do 2nd do 112 
400,000 Stk 100 Cor nwall 4k % ‘ 1 rs ; : | 3,218,1491100 all | Do Ist Preference Stock 62 
156,250 Stk100 Glas. & S..Western, Guar.5% ... __Lixks LEASED AT Fixep RENTALS. Ri koe | 2'327'9081100 | all | Do 2nd do............ ae 2 
4780311 Stk 100 Gt. Eastern 4 % Rt. Charge 104 | 7,166,9111300 all | Do 3rd do 244 j 
650,0001 Stk 100 Do5% Metropolitan Stck 128 





4,966,5971 Stk 100 Do Consolidated OTT ukises 1038 3 3 Leasing 23 20,000,0001 Stk 100 1G. Indian Peninsula, gua. 5 % 120} 
1,298,262] Stk 100 Great Northern, 5% ...... 129 q\z Name. ati Se es 20 all | Do New 405% ...........0-+. 
1,263,7001 Stk 100 Do 44 % Con. Non.Con.Pf.115 | Z = eS ae 20 | 18 | Do New do 5 % ........... 
7,610,878! Stk 100 Great Western, Rent-C harge BF neem dows omen femennans ws 20 12 Do New do5 % ae | 
13,311,555 Stk 100 Do Consolidated Guar.5% 129 | stk 100 Birkenhead . LAN .W.&G.W 106 | 299,159 20} all G. Western of CanadaShares 11} | 
1,404,952l Stk 100 Lancashire & Yorkshire, 4%106 | sti 100 Do | ‘ a eet. sicndeicell « Pr ckabecinutianseeane 505,758) 160 | all Do5% Pref.con.tilllstJ 2,30 87 
794,0401 Stk 100. Do6 % ... ree Stk 100 Clydesd », guaranteed... Caledonian ' 2,425,4207 100 all Do Per. 5 % Debent. Stock 95 
288.375! Stkl00  Do6 % (East Lancashire)..153 | Sti: 100 Colchester, Stour Valley. Great Eastern 85 1,000,0000 100 all | Do 6 % Bonds, payable "90. 107 
1,955,860! Stk 100 Lon. B. & S.C. Con. Guar.5% 129 | s+: 100 Dundee, Perth, & Aber- £50,000: LOO HAN.-Wst.1st Mt.6%Ser. (iss. 
155,556] Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 114 | deen Junction... Caledonian ... 104 at 90)40lp.pr.am.iss.336,400% 
15,100,4061 Stk 100 Lond, & N.W.,4%gnaranteed 107 | c+; 100 Do do Pref ... ; ON ti case ai 134,7001 100 all Inter.Brdg..6% Mt.Bd.lstSer. 107 
171,252] Stk 100. Lond. &S8.W.7%.late 3rd Shrs. 173 Stic 100 Dea do Ist Class Pref. Do 66,0000 100 ‘all | Do 6% do 2nd do 108 
323,828] Stk 100 Do (Portsmth. Perpet.Ans) ... Stk 100 East Lincolnshire, guar. | 90,0001, Stk 100 (IsiandPondSter. Mort. Deben. 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 147 DI ci cc nies Gt. Northern..152 | |_ Serip lea. to G. Trk of Can./106 | 
= 4941 Stk100 = =Do Ist Preference ............ 111 Stk 100 Gt. Eastern, Newmarkt. i 100,000! 100 | all 'Levis(Quebec)&KenebecSerp, ... 
559.5061 Stk100 Do 43 % Preference ......... id Extension, 5 % .. Great Eastern | 8,766,3301, Stk 100 | Madras, guaranteed 5 %....../120} 
366,698! Stkl00 | Do Bh %.............00-+ aati 78 Stk 100 Gt. West.,Bristl& Exeter, \ 751 20 15 Do do 5 % ; 
62,330 10 5 Dos le 7i & St. Devon Co.’s 44 % AssociatedCos.111 | 1,000,0001 Stk 100 | Do do 42 % 113 
_ 490,0001) Stk100 Do Irvedieoms. | 5 % dO. ..0.05 “ Stk 100 Hammersmith &City5}% G. West.& Met.) ... 500,0001 Stk 100 | Do do 44 Mey saecdaeinsoes 108 
| 1,797,428! Stk100 Do Irredeem. 44 % do ..... 108 Stk 100 London and Blackwall... Great Eastern 115 } 1,000,0001, Stk 100 |MadrasIrrig. &Ca a.g5% byl. G04 
| +50,000! Stk 100 Metropolitan Di striet, Ealing Stk 100 | Do 44% _..... De ....... 115 . 50 | all Melbourn. & Hob. Bay United) ... 
a Exten. Rent Charge 44% 113 Stk 100 London and Greenwich. Sth.-Eastern... 68 100 all Do 6 % Bonds, payable ’30. 
| 9,987,3061 Stk 100 Midland, 4% Con. Per. Rt.Ch. 107 Stk 100 Dodo Preference ... Do 125 | 100 |all | Dod % do 1895 .. ~~ | 
| 5,9M4,5771 Stk100 Do 4 % Guaranteed Pref... 107 Stk 100 Lowesteft, gua. 4 % -..... Great Eastern 525,000 100 | all ‘Mid. of Can.,6%Ster 1st Mort. 40 | 
| 24441297 Stk 100 North British, Con. 4%, No.1 100 Stk100| Do6% .. --| Do 102,3001) Stk'100 ‘Mont. & Chmp. »7 % ora Mt.Bd., 
| _ 619,9907 Stk 100 North-Eastern, Consol, 4 %..' 106 ‘tk'100 ‘Mid Kent (Cray Line) ... Lon. Chat. &D. leased to Gr. Trnk. of Can. 105 | 
| 1,880, 1221 8tk 100 Do Hulland Selby Purch. 105 5 all Northern and East. 5 %. Great Eastern sate 100 | all North. ofCanada5%IstMort. 9 | 
L761,801 Stk 100 Do GN, E. 4% cosccceecee- 50 all - do6% . Do |  147,2001 100| Bo 6 % Ist Prefer. Bonds.. 
450,CO Stk 100 Do Stock. and Darl. A, 5 %128 | Stic 100 N.-Eastern—Hartlepool. Nth-Eastern . 255,000 100 Do 6 % 2nd de S7 | 
1,050,000 Stk 100 Dodo Band C, 6 % ......... 150 | Stk i00 Nor th and South-West. 133,2001'100 Nort. Ext.6%,g.byNor.cfCan. 97 | 
3,148,231 Stk 100 Do West Hartlepool ......... 10% Junetion ...........-.-. LANWMENL. 175 44,440100 all | Do6% Improvemnt. Mort. 97 | 
58,500 26 North British Con. Lien. ..................... 101 


Onde & Rohikund, Lim. g.5 % 124} } 


Scinde, Punjaub,& Delhi,g.5% 1204 
Do do 5 % shares 


T Vi le, N 1 aa 2 all Preston and Wyre .... Lae&N.W&LY. 51 2,941, 26) Stk 100 South Indian, guaranteed 5 5 5% 122 i 
—= = ween + Stk 100 Royston, Hiteh. & Shep.. Gt. Northern. 150 273,882] Stk100 | Dodo4}) % ... | 
PREFERENCE SuARES 4 axp Stoces, witH DivipENDs | stk 1d) ‘Shrewsbury & Hereford 150, 000? 100 | all St Law.&0t.6% Str.let Mt. Bd. 83 | 
ConTINGENT ON THE Prorits oF Escu oe 6 % Rent Chrg. Stk. LAN WA&G.W ... | 6,500 100 all Tas.MainLineL.Debent.g5% 75 | 
| SEPARATE YEAR. Stk 100 Victoria Statn. & Pimlico Gt. Westn. &c. 225 ; DoPun.Int.Cer.of5% Pf.Db 44 
355 9.9850 "Siken0o Caledonian.4% Pref. No.1 100 Stk100 Bot % . BP. csenpulnah te 410,9001 100 all amen » Grey, «& a ao e 
| eel) Stk'100 | Do 4 % do No.2... ee a clo, pages | 582,000 100 | all Welling ‘GreykBraceRy.of | 
| 40,0001 Stk 100 East London, 5 % Ist Pref..... 35 and Lismore Pre - Wel I a 
| 298,0008) Stic 100 Furness, 6%. .e-cce... -scseeeens "147. | Stic100 Weymouth and Portland Gt. WetéeS.W. | — ee 
j ' 





rr 
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RAILWAYS 


Foreron Ral_wars. 


Autho- 
rised = = 
Is6 ae. a 2 
om | Oe 
15,660 10 all 


154,600 10 ali 
50,148 10 | all 


‘ 
O00) 20 all 
oO 5 all 
im) 610 ill 
1,610,000) Stk 100 


“97 Oo" 
404 20% 


2400) Stk 1 
30,800, 10 all 


65,000 20 all 


87.200 10 all 


‘ 


356,857! Stk 100 


8,400 100 all 
128,790 {| 36 all 


16 all 

122,000 20 all 
3000 20 R 

25,000 20 ; 


32,000 2 all 
112,500 20 all 
400) 2 a 
35,000 20 a 

t 


26,595. 20 


10,000 20 all 


500,0000 Stk LOO 


4500 10 all 
13,617, 10 all 
5,383 10 all 


179,655. Stk 100 


47,500 20 all 
75K 20 all 


1,200,0901 Stk 100 


81.60) 2) all 


59,000 10° all 
yO 10 all 
2.000 § ill 


33,000 4 all 
31,000 20° all 
20,00) 10 all 
100,000 20) all 
630,000L Stk LOO 
2D708 20 all 
7,500 20 all 
750,000 20° all 
16,480 10 all 
6.00 20 ail 
26,757; 8} all 


14,000, 10 all 


Revenue past Half- 





Alabama Gt. Southern, L., A 





Name. 





6 per cent. Pref. 

Ditte B Ordinary 
Antwerp and Rotterdam 
Bahia& San Francsco,L.,g.7° 
Belgian Eastern Junction 
Bolivar, Limited 
Buenos Ayres Gt. Southern, L 

Do 6 % Debenture Stock 

Do7 % Debenture Stock 


Buenos Ayres& Ensenda Port, 


Lim., 7 % Pref Shares 
Central Argentine, L., g.7 % 
Cen. Uruguay of Mont« vid, L. 

Do Permnt. 6% Deb. Stock 
Copiapo 


Dia naburg & Witepsk,L.,Sc rip 


Do Registered 
Dutch Rhenish 

Do New... 

Do do 
East Argentine, Lim., cua.7 
Lemberg-Czern.-Jassy, Lim., 

Guar.7 % Ist & 2nd Issue 
Lima, Limited 
Mexican, Limited 
Namur & Liége ) By the ( 
Gua.léfp.an. Belgian - 

Do g.6% pref. ) Govermt. 

Nizam’s State Rail.( His High- 
ness the) 6 % Guar. 
Northern of B. Ayres rere 

Do Guaranteed 7 ‘ 

Do Deferreé ; 

Do 6 % Debenture Stock 
Ottoman (Smyrna to Aidin).. 
Prov. Orel-Vitepsk, guar. 7% 

tecife & San Fran. Lim.,g.7% 
tiga and Diinaburg ......... 
Royal Sardinian....... 

Do Preference 
Roval Swedish re 

Do 7 % Preference..... 
Sambre and Meuse 

Do 54 % Preference 
San Paulo ( Braz.) Lim. g.7% 


Do 5} % Debenture Stock.. 119 


Smyrna and Cassaba, Lim... 
Do do 7 % Preference 

South Anstrian 

Swedish Central, Limited 

Varna caieel 

West Flanders penaaines 
Do 54 % Preference jal 
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RAILWAYS. 


ForeiGn RaILway OBLIGATIONS. 








@ | . Redeem 
= me Z Yrs.; At 
20 83 par 
‘. _ | 87. par |Bergslagernas 
” 100 are 
24 oii 
993 
-— 
9 | 843 38 par, Do 1869 


! 
} 
| 100 | .. . North-Western of M. Video, L. * 
guar. by Uruguay Govern..7 
100 | 99 par |Orleans and Rouen :, 
6 | 100 100 (Ottoman (Smyrna to Aidin) 
} 


33 


Name. 





Antwerp and Rotterdam 


Central Arge ntine, Sept. 1, 1884.6 %, 
Charkof-Azof, guar. by Russia.5 0% 
: = Charkow-Krementschug, do 
843 38 par Dutch-Indian, guaranteed ...... 44% 


132 | 100 10. par East Argentine 1 Mt. Deb., 1884.7 7 
124 20 96 26 Eastern of France... 2 
4 75 5 Great Luxembourg ......... 


20 | 75 | 25| Do... 
6 100 | Havana and Matanzas... 
17 | 0 Do 1865 


62 | 100 10 par Iquique and La Noria ‘Railway 


105. Peru, Mort. Deb. Scrip..... 
61 100 _... \Kursk Charkow Azow 
174 100 100 |Matanzas and Sabanilla 


17 100 | 30 100 Mexican, Class A Mortgage 
293 = 100 | 26 100 Do do B do as 


Ist iors 


114 | 100 | ... 3 Do do C do, 1874 

43 my ee . \Moscow-Jaroslaw, guaranteed 

12} by Russia pial ead 
100 |... | ... \Moseew-Koursk abel 

2: 100 National Pisco to Yea 

5¢ } 100 29 100 Nasjo Oscarshamn, 

5 gage Scrip wwe 
20 | 75 | 20 Northern of France 

12 20 88 | 22}, Do (late Charleroi) 

27 20 | 81 par |Nortkern of Spain Priority 


Z 
RS: 


ae 


— 
win S 


2 
yt 


Lo 
- 


Ay Arbor inte 4 
Sz 


— 
ae 
=: 
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ia labo debe da? 


én on in” 
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BRITISH MINES, 
‘ine 
| 











vised E | Paid. | Name, | Closing 
ssue le pe Prices, 
| | 

2, 5, all |Assheton, Limit 

10,340 5 Pe: ‘Devon Great Senos ' i 

512| ... | 73} |East Basset .__ St 4p 

6144 ... | 214 East Caradon | "3 ge 

6,000... '6/140 East Wheal Grenville. | “4 
| ae zs a moat sown vasTnewdies | ‘i | 

5, ee fe +reat Laxey, Limited _ 

| 18,000 5 Le ston Dons. Con | " it 

aa i = i ae inctieegiad |} 1 
. . wyndy Iron 0 
; 1,120) ... 1eie7| Providence ee *% ia 
; 512) ... 1; South Caradon...) 55 gs” | 
3 6,123) ... 6/56 South Condurrow .__ | 13} | 

4,500, ... | 44/39 South Wheal Frances. | 1} 15 

12,000 6 all ‘Tankerville, Limited || ts 

6,000 ... 12 {Tin Croft.................. 16 Py 

15,000; 4%) all |Van, Limited...” | 204 : 

6,000) ... | 3/168 West Bassett.” an 

3,000)... | 173 West Chiverton 4 

600! ... 5515/0 West Seton... 474 57 

512| | 5% \Wheal Bassett oh a 

5,179| |. | 149% |Wheal Grenville "| 5 

i103 | COLONTAL AND FOREIGN MINEs. 
30 | 35,000; 2 | oe ‘\Alamillos, llos, Limited) I a7 

60,000; YY ia if Almada & Tirito Consol. 

70,000) § mi] Silver Mining, Lim| 4 4 
20,000) 20; 7 |Australian............ 1k 2 
\ 20,000, 10 | 7 \Cape Copper, Limited... 30 99 
7 











92,945 1) 18/ Don PedroN. del Rey,L. 
27,528; 10 all (Eberhardt & Aurora, 
30,000, 10 | all Flagstaff, Limited ...... hk hk 


| 
| 61,000) 5 | all (Colorado United, Lim... 
A 25,000, 2, all Fortuna, Limited 


Pe 20 99 20 |Paris,L..& M.( Fusion Ancienne}3 St j 55,000, 2 ° Fron, & Bolivia Gold, L. i 
sO 20 85 par) Do (Fusion Nouvelle) ; 5} 27,469) 10 General Min. Assoc, L.| 3} a 
43 | 180 85 (100 |Prev:OrelVitebsk, gua. by Russ.5 %, 87 | 68,000, 1} 180 Kapunda, Limited ...... 
17} | 100 5 100 Recife & San Francisco (Pern.)5}% 103 20,000 5 | all Last Chance Silver Min) = 
95 10 =655 (100 Do do......... Sie ind cal -. | | | ing of Utah ......... ; 
15} 20 9 par Royal Sar dinian, A 104 15,000' 3 all ‘Linares, Limited ......... d 5 
3: | 20 90 par’ DoB 16; | 165,000' 2| all London & California, L. ; 
61 55... _par Royal Sw edish Consolidated . 54 | 66,000) 5 all |New Quebrada, Limited st 34 
: | 100 Sagua La Grande 7% 100 | 50,000/ 4 all Panulcillo Copper, Lim) 3} 3 | 
2 100 30 par San Paulo& Rio de Janeiro, gua.6 ‘ % 104 | 10,000, 20 all Pontgibaud Silver 
11} | 100 +5. par Smyrna and Cassaba, Limited. 7 105 | | Mining & Smelting.) 19 2 
124 20 90 par |South Austrian pacbsiven 10} 100,000, 2 1 Port Phillip, Limited... : 
324 20 98 par Do 1871 (Series X).......... 103 | 54,000, 5 all |‘Richmnd. Con. Mi ta ie a 
20 99 206 ‘Sonthern of France ...... } 18983201100 | all Rio Tinto L.,5% Mt. a 8 | 
: 20 99 20 South Italian bo 9} | 120,000) 1 all ‘Scottish, Limited........) 2 9 
22 100 37 par Swedish Central, Lim, 1 Mort.. +h 80,000 1 4 DD DOW -vscscosicreisee t b 
7 | 100/...|... | Do 122,500 2! all Sierra ButtesGold,Lim) } 2 
= 100 Tamboff-Kosloff, f, guaranteed... : 79 253,0001 Stk 100 St John del Rey, Lim...|275 3% 
4; ) 20 92 par Varna ; 7} 5,174 30 290/2} United Mexican, Lim...| 4 3 
ll 12 27 \par| Do... : 63 | 10,000 10 6 Vancouver Coal, Limtd| % 2d 
3 | 20 94 20 Western & N.-West. of France3 % 5} | 75,000 1 all Yorke Peninsular ....... 4 











Dividend per | 





RAILWAY TRAFFIO 


RETURNS 











4 12.213 13,063 116,714 132,829 


G.Tk.of Canada Nov. 1 45,407 38.420 


Gt. Indn. Penin. Sept 


t.13 22,524 31,558 


Gt. W_of Canada Oct. 31 24.190) 18.206 260,000 2: 


| 
| 


—— 





ee 























Do New 





ia 21 37,808 36,914) 1,452,254/1410562 
| Paris & Meditr. 21. 229132,239040.'8/484,091 8685298 
239.300 | Do New .. 21 19.940 18.912 


need 3, 
Paris & Orleans Oct. 21 92,704 101762 3,479,879) 3565405 Sthn. of France! Oct. 21 44.536 
0. { 
The « aggregate is reckoned im these cases for tne 








680,211! 654,613 
uail-year beginning lst August. 


aicyear begining It Angust. 








Capital Year. Cent. Receipts. ‘ Aggregate 
Exp’nded ek ee 7 5 jes “~ e 
| Gross |, Work- Interest’ 12+ |ona! ist Name of Railway. | Week | passen.| Mer- - — — 
ex Leased ing Ex-| Rents, HIf. Hilf. Hilf. Ending gers chndise, Total Same e Year. 
7 Re- | penses,; and of | of | of * parcels | Miners, Week, h 
4 cipte, |,2axes, | Prefer-| 1073! 1978 1879 “| Cattle, | Reepts.| 1878. 2 
CeIpts. & Duty.) ences. Para a &e. ‘| 1879. 
cone —————————— a ——7~ 
 &g £ £ £ % 1% | % | 1879 Sb ae 1 e ii £ 
775,56 sR 24 817 13,978 9,937, 14 14 | 1} Belfast and County Down ...\Oct. 31 549 | 381 | 930 972 | 21 18,518 
| 1,774,123: S47 49,118; 27,022) 3§ 23 | 12 ‘Belfast & Northern Counties 31 1,616 1,855 | 3,471 2,981 25 | a 
$5,196,3: 3 1, 963.967 645,894; 499,932) 2} | 24| 14 *Caledonian Nov. 2 15,723 | 36,158 | 51,881 | 53,575 68 742,892 | 
oe 107,171, 52,598) 55,320 1) 12 | 4 |Dublin, Wicklow, & Wexford Oct. 31 | §,217 6,156 8 va 
5,374,424 209,567, 95,256) 79,974) 3) | 24 | 13 |Furness ....j/NOV. 2 1 369 | 7,123 |} 8492] 8,312 67 150,155 
997 8,987) 406,104 256,022) 153,324 1} | 14 | 8 *Glasgowand South-Western 1 281 | 12,020 | 19,30] | 18,387 | 60 287,229 
33,929,725 1,357,342 762,845) 595,044 13 Great Eastern..................... 2 24,867 | 25,854 | 53,721 | 52,123 | 66 1,021,254 | 1 
30,624,154 1,509,728 847,639 497,614 2 | 3} | 2 |Great Northern 2 22.935 | 40,435 | 63,370 | 62,302 | 106 | 1,134,430 
5,554,606, 278,687 151,968) 70,827) 3 | 23 | 2} (Great Northern (Ireland) ...\Oct. 31 6,235 | 6,237 | 12,472 | 12,977 27 |: "218.966 
3,621,623 138,1 4 69,042 66,204 } *Great North of Scotland ....Nov. 1 2,046 2,780 | 4,826 5,435 | 18 77,386 
7,197,856 327,427) 196,530) 43,845) 22 | 2} | 2 Gt.Southrn.& WestrnIrish) Oct. 31 6,597 7,230 | 13,827 | 14,910 29 |) 244.987 p20 || 
64,411,739 3,401,114 1,725,045 1,417,610 13 | 2 | 12 *Great Western ... Nov. 2 53,751 | 77.109 | 130,860 | 127,192 61 1990218 019,391 | is 
$2,809,514.1,615,600, 896,107, 459,239. 23 | 5 2 Lancashire and Yorkshire . oa 2 23,228 | 43,348 | 66.571 66,535 41 1,195,920 | 
82,619,421 4,375,7512,305,022 1,297,815 3 34 | 2} London and North-Western 2 64,917 | 120,869 | 185,786 | 178, 4 110 3'330,333 | 
20,085,816) 847,469 423,584 322,366. 2} | 44 | 14 London, Brightn., & 8. Coast 1 30,563 | 11,321 } 41,884 | 37,566 110 778 536 
i 22,821.0 8 1,222,592 686,107) 347,087, 2} | 3 | 2} London and South-Western.. 2 238,686 17, 449 | 46,135 j 43.67 a 58 916,259 
22, 906,662 $95,259 291,265 342,659 London, Chatham, and Dover 2 15,019; 5344! 20.353 | 21.983 | 183 449.790 
895,661 44,453) 31,601 7,215, 4/3 t London, Tilbury, & Southend 2) 1,179 | 543 1,722 1749 38 ; 
23,722,780) S11,351) 416,076, 429,043 ¢ | 23 | 2 Manch.,Sheffild, & Lincolnush., 2 7.392 | 25,749 | 33141 | 33.407 | 127) 567,0°7 
821,158, 54018 23315, 1839 5 5 | 4 Maryport and Carlisle....... Oct. 26 ‘31 | Lz} 2142 | “o'ga7 | go 35,281 | 
8,709,547, 268,702 94,120; 95,877, 24 | 2} | 24 Metropolitan Oe ie ne | 10,866 | 9,860 1219 | 181,418 | 
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ANK of NEW SOUTH WALES 
B Established in 1817. 


LonbDoN Orrice—64 ¢ Old Broad street. 





Capital paid up 
‘coma fund 


eee eeeeeeeneree 


s of Credit and bills granted upon the 
A the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on ap lication. 
29th July, 1861.) 


DAVID GEORGE, Secretary. 
BA 
Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000. 


DIRECTORS. 
J. LOGAN CAMPBELL, Esq., President. 


NK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly , 


e B. Owen, Esq. J.C. Firth, Esq. 
Sire Cox, Esq., M.G.A. Hon. James itinnen, 
C.J. Stone, Esq. M.L.C. 


W. I. Taylor, Esq. 
Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Anckland. 
BRANCHES AND AGENCIES. 
In Anstralia—Melbourne, Sydney, and Newcastle. 
| In Fiji—Levuka. ; 
| In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grants Drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

he London Office receives deposits of £50 and 
‘upwards, for fixed periods of 2 to 5 years, bearing 
‘interest at 5 per cent. per annum. The rate for 
\| shorter periods can be ascertained on application. 
F. LARKWORTHY, Managing Director. 


] No. 1 Queen Victoria street, Mansion 
House, E.C. 

| 

YORTG AGE DEBENTURES 
| bearing 5 and 6 per Cent. Interest of 
\ THE NEW ZEALAND AGRICULTURAL COM- 

PANY (Limited). 
Directors of the New Zealand Agricultural Com- 
pany (Limited) are issuing 
MORTGAGE DEBENTURES, 

Bearing Interest at 5 pER CENT. FOR THREE YEARS, 
and 6 PER CENT. FOR Five YEARS and upwards. 
Particulars on application at the Offices of the 


Company, 
110 Cannon street, London, E.C. 


J. 8S. CAVELL, Secretary. 





ne 


DEBENTURES. 


THE COLONIAL COMPANY 
(Limited). 


Cuarrman.—The Right Hon. E. P. Bouverie. 
Deruty-CHariRMaN—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950. 
Paid-up Capital, £608,883. 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
| five years at 5} per cent., and for seven or ten years 
| at 6 per cent. per annum. 
‘ Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 
16 Leadenhall street, London, E.C. 


¥ VE PER CENT. 


E 
DEBENTURES. 
THE BRITISH AND AMERICAN MORTGAGE 
COMPANY (Limited). 


Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £100,000. 
The R; DIRECTORS. 
e Right Hon. HUGH C. E. CHILDERS, MP, 
rman. 
Joseph Hubback, Esq., Trustee and Director of the 
Liverpool, London, and Globe Insurance Company. 
J. Shaw-Lefevre, Esq., M.P. 
Beaumont William Lubbock, Esq., Banker. 
Charles Nicholson, Bart., Director of the Union 
Bank of Australia. 
William H. Stone, Esq. 
SoLiciTors. 
Messrs Ashurst, Morris, Crisp, and Co. 
BANKERS. 
Messrs Robarts, Lubbock, and Co. 
! 





ane Directors are PREPARED to RECEIVE 
= LICATIONS for DEBENTURES for three, five, 

Seven years at 5 per cent. Interest payable half- 
oe by Coupons, at the Company’s Bankers in 


on, secured by the Company’s mortgages, having 
~ aw margins, together with the collateral security 
: © subscribed capital (£100,000 paid up and in- 


and £400,000 uncalled). 


Prospectuses and further information may be ob- 
tained of the Seer JOSEPH SCALES. 


etary, 
6 Old Jewry, London, E.C. 
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T LAND MORTGAGE COMPANY OF LONDON 
(Limited). 
Incorporated under the Companies’ Acts, 
1862 and 1887. 

Capital, £1,000,000, in 50,000 Shares of £20 each. 
FIRST ISSUE, £200,000, IN 10,000 SHARES OF 
£20 EACH AT PAR, 

Of which 3,000 shares (£60,000) have been 
subscribed for. 

Payments :—10s per share on application, £1 10s per 
share on allotment. 

Calls will not exceed £1 per share, nor be made at 
intervals of less than three months. 

The liability of each shareholder is limited to the 
amount of his shares. 

It is not expected that more than £4 per share 
will be called up. 


DIREcTors. 


REEHOLD- | 





H. Wollaston Blake, Esq., M.A., F.R.S., Director of | 


the Great Indian Peninsula Railway Company, 
Chairman. 

Sir Wm. J. M. Cuninghame, Bart., V.C., M.P., Trustee, 
New Zealand Agricultural Company. 

Sir John B. Darvall, K.C.M.G., Director of the Bank 
of Australasia. 

Lt.-Col. George A. Elliot, Director of the London and 
South-Western Bank. 

Henry 8. King, Esq., of the firm of Henry S. King 
and Co., Bankers, London, Bombay, and Caleutta. 
The Hon. (late Justice) L. Parsons, London and New 

York. 
? BANKERS. 
London—The London and County Bank. 
Scotland—The British Linen Company Bank. 
Ireland—The Bank of Ireland. 
And their respective branches. 
SoLicitors. 
Messrs Newman, Stretton, and Hilliard, 
75 Cornhill, E.C. 


AUDITORS. 
Messrs Turquand, Youngs, and Co., 41 Coleman 
street, E.C. 


AMERICAN CORRESPONDENTS AND AGENTS. 


The Corbin Banking Company, of New York and 


Boston. 
Secretary —Wm. C. Prescott, Esq. 
Orrice—11 Poultry, London, E.C. 


This Company has been established, like others 
which are conducting a profitable business, for the 
purpoge of advancing money on first mortgages at a 
much higher rate of interest than can with safety be 
obtained on similar securities in this country. 


The Company propose to lend on the first mort- 
gages of cultivated Rane in the Western States of 
America, limiting their advances to sums not exceed- 
ing 40 per cent. of the cash value of the property, ex- 
clusive of houses and farm buildings. 

This class of Western freeholds is constantly in- 
creasing in value with population, cultivation, and 
development, and being free from the fluctuations to 
which City property is exposed, no depreciation suffi- 
cient to entail loss upon the holder of mortgages 
judiciously selected, with these margins, can be rea- 
sonably anticipated, as experience has proved. 

As is shown by the several published statements, 
the American Mortgage and Investment Companies, 
established in Great Britain, have had marked suc- 
cess. The Scottish American Investment Company, 
established in 1874, pays its shareholders 10 per cent., 
and its reserves are equal to 17} per cent. of its paid- 
up capital. The Scottish American Mortgage Com- 
pany, established the same year, pays 10 per cent., 
and its reserves are equal to 50 per cent. of its paid-up 
capital. The Dundee, Oregon, and Washington Trust 

ys 10 per cent. per annum. The Anglo-Pacific 

rust pays 8 per cent., and is accumulating large 
reserves; and other companies, investing in these 
securities, show similarly profitable results. In the 
older States, farm mortgages are largely employed 
by trustees and savings’ banks, and official insurance 
returns in 1878 exhibit an increase within five years 
of more than £1,800,000 invested in Western mort- 
gages, which had then reached an outstanding total 
of more than £9,000,000. 

The Company will issue Debentures secured by the 
whole property of the Company, and protected b 
the additional guarantee of its uncalled capital. It 
is anticipated that these will be considered a safe and 
desirable investment at the usual rates for Deben- 
tures issued on the best securities. Borrowing on 
these terms, and promptly investing in America at 
the local rates (usually 8 per cent.) will constitute 
a profitable and important part of the Company’s 
business. 

In preference to establishing a local Directorate 
abroad, the Board intend to appoint the Corbin 
Banking Company, of New York and Boston, to act 
as this Company’s Agents. That Company is favour- 
ably known both in Great Britain and America, where 
they have a large business established for 28 years, 
mk carried on by a numerous body of experienced 
Iccal agents and inspectors. Their transactions 
hitherto have amounted to an sragate of over 
£5,500,000, and have been conducted without appreci- 
able loss of principle or interest.* 





* Extract from speech of the President, Mr Austin 
Corbin, delivered in Edinburgh, Oct. 30, 1877 :-— 

“Commencing in a moderate way in 1851, it (the 
business of the Company) has grown to such propor- 
tions that we have now current loans—investments in 
this special class of pom ene ay ome very 
nearly to £3,000,000, and our business is far the most 
extensive of its kind of any in America. At the end 
of this period I think you will pardon me if I mani- 
fest a little pride, when I state to you the fact, which 
no person can dispute, that no investor through me or 
our Company has ever lost a shilling of principal or 
interest ; and with this record and our experience, I 
submit we have a right to have your confidence. 





For the investment, supervision, and collection of 
its money the Company will pay a commission of 2} 
per cent. upon the interest actually collected, and 
thereby secure the experience, connections, and 
organisation of a long-established association of high- 
standing, and by means of the advantwes thus 
acquired will be enabled to enter upon a sound busi- 
ness at once. 


Acting under intructions from the Board, the 
Corbin Banking Company will submit suitable pro- 
dosals for advances, and upon acceptance thereof 
will complete the mortgages and exchange the deeds 
for the cash advanced by the Company. The amounts 
lent are usually from £100 to £1,000, but do not 
average more than £400 on each property. 


Mr Austin Corbin, the President of the Corbin 
Banking Company, will subscribe for shares in the 
Company to the amount of £20,000. 


The public registry of deeds, common to some of 
the “ritish colonies and America, greatly simplifies 
the titles, makes their examination easy and inex- | 
pensive, and renders mortgage investments excep- | 
tionally secure against fraud, as is shown by state- | 
ments of many companies and agencies (other than | 
the Corbin Banking Company) which report satis- | 
factorily on mortgages amounting to more than 
£20,000,000. | 


The published financial statements of many mort- | 
gage companies, incorporated in this country and in | 


‘the United States, and doing business in America and | 


Australasia, show a net profit of from 10 to 25 per 
cent., or an average of 17 per cent. per annum on | 
their paid-up capital, the shares being at premiums | 
of from 30 to 100 per cent. 
The belief that this Company’s business will be no | 
less satisfactory is confirmed by the statement of the | 
New England Mortgage Security Company, of Boston, | 
Massachusetts, which has made all its investments | 
through the Corbin Banking Company on these | 
securities. At the end of the third year its dividends | 
and surplus were shown to have amounted to a profit | 
of 18 per cent. per annum on the paid-up capital. 


Deposits will be returned in full to any applicant 
who does not receive an allotment. 
Applications for shares should be made on the form | 
accompanying the prospectus to the Bankers of the 
Company, from whom forms can be obtained. Every 
information will be given, together with prospectuses | 
and forms of application, at the Offices of the Com- | } 
pany, where the memorandum and articles of associa- | 
tion and other documents, including a valuable report | 
from one of the Board who has personally investi- 
gated the business of the Corbin Banking Company 
in New York, can be inspected. 
London, November 4th, 1879. | 


FIVE PER CENT. DEBENTURES. __ 
' 
IE BRITISH AND AUSTRALA- | 


] 
T SIAN TRUST AND LOAN COMPANY (Limited). | 
DIRECTORS. i 





F. G. DALGETY, Esq., Chairman. 

Str CHARLES CLIFFORD, Deputy-Chairman. | 
George Arbuthnot, Esq. | James Campbell, Esq. 
Robert A. Brooks, Esq. Lionel J.W. Fleteher, Esq. 
Colonel Sir T. Gore} Admiral the Hon. H. C. 
Browne, K.C.M.G. Glyn, C.B. 
For further information apply to the Secretary at 
12 King William street, London, E.C. 


% T T r ’ ‘ ‘ T Tr 1 

THE UNITED DISCOUNT! 

CORPORATION (Limited). 

Capital subscribed, £750,000; paid up, £300,000. 
Reserved fund, £20,000. 

Notice is hereby given, that from this date until | 
further notice by advertisement the RATE of IN-| 
TEREST on deposits payable on demand is ONE} 
AND A HALF PER CENT.; at seven days’ notice, | 
ONE AND THREE QUARTERS; and at fourteen! 
days’ notice, TWO PER CENT. per annum. i 

T. F. SANDEMAN, Manager. 

No. 38 Lombard street, E.C., November 6th, 1879. 


_ , Tra T f yi 
HE TRUST AND LOAN 
COMPANY OF CANADA. 

Notice is hereby given, that an EXTRAORDINARY 
GENERAL MEETING of Shareholders in this Com.- | 

ny will be held on THURSDAY, the 27th inst., at | 

O o’clock p.m., at the Of-ces of the Company, 
7 Great Winchester street buildings, EC. for the 
purpose of declaring a Dividend on the Capital of the | 
Company. 

The Transfer Books will be Closed on the 12th inst., 
and Re-opened on Friday, the 5th December, on 
which day the Dividend Warrants will be issued.— 
By order, P. FEARON, Secretary. 

November 7th, 1879. 


7 T 7 
NEW TELEGRA P H- 
4 CONFERENCE RULES. 
_ 100,000 thoroughly weeded-out words, not exceed- 
ing 10 letters :-— 
sie Ea 
i tin 
25,000 oman 
Arranged alphabetically and terminationally, and so 
as to represent any five-figure group. 
David Whitelaw, Her Majesty's Printer’s Ware- 
house, Great New street, Fleet street. 


; 

















+ 
HEPBURN AND GALE, | 
LONG LANE, SOUTHWARK, LONDON. 
TANNERS, AND MANUFACTURERS OF 
LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND HIPPO- 
POTAMUS HIDES, : 
And LEATHER GOODS, suited to all Mechanical 
purposes. 


Prize Mepars 1851, 1855, 1962. 


| 
| 


' 
' 
| 
j 
' 
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TH KE MERCANTILE BANK OF 

PERU (Limited), 5 Copthall buildings, Throgmor- 

ton «treet, London, E.C., is prepared to undertake the 

COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1547. 
Heap Orrice—54 Old Broad street, London, E.C. 
Capital £800,000 
Reserve fund 255,000 


' 
| - 
|} DEPOSITS Recervep for 12 months, at 5 per cent. 


per annum. WM. G. CUTHBERTSON, 


General Manager. 
L INDON CHARTERED BANK 
| OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
| Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

CHARLES GUTHRIE, Secretary. 
T! LE 


NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000, 
Reserve fund, £250,000. 

| Orrices—l49 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


TH EK NATIONAL BANK OF 
NEW ZEALAND, Limited. 

| Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

Heap Orrice—37 Lombard street, London, E.C. 
Capital, £2,000,000, First Issue, £1,000,000. 
Paid-up, £350,000. Reserve Fund, £10,000. 

BANKERS. 

| Bank of England ; Messrs Barnetts, Hoares, and Co. 

| The Royal Bank of Scotland. 



















The Bank receives deposits of £50 and upwards for 
| periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
| througheut New Zealand, negotiates and collects 
| bills, and conducts every description of banking busi- 
ness between London and the Colony. 
W. J. STEELE, General Manager. 
37 Lombard street, London. 


‘ ‘ TL” | r , 
TH E AGRA BANK (LIMITED). 
| ESTABLISHED IN 1833.—CaprTa., £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
| BRancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
below £100. 
| Deposrts received for fixed periods on the following 
terms, viz. :— 





At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
| terms to be acreed upon. 
BI11s issued at the current exchange of the day on 


i . 
any of the Branches of the Bank free of extra charge, 
} and approved bills purchased or sent for collection. 









| SaLes anv Purcuases effected in British and 
irities, in East India stock and loans, and 
| the safe custody of the 
| Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
| money agency, British and Indian transacted. 
| J. THOMSON, Chairman. 
PONG KONG AND SHANGHAI 
i BANKING CORPORATION, 
| Reserve Fuad, $1,400,000 
Court oF Directors ann Heap Orrice 1x Hone 
CoMMITTERE IN Lonpon. 
otts, Esq., Carshalton, Surrey 
| Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGER—David McLean. 
BRANCHES AND AGENCIES 
Hong Kong. 


Swatow. 
Foochow. 
Yokohama, 
Hiogo | 
Manila. | 
Saigon. | 
The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Avencies: 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12 monthscertain 
| they allow 5 per cent. per annum. : 
| The Corporation issue Letters of Credit and Cir. 
| cular Notes, negotiable in the principal cities of 
| Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience 
| of constituents returning from China, Japan, and 
India. 
| They also undertake the Agency of constituents 
connected with the East, and receive for safe enstody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they full dune 
Dividends are payable in London on receipt of the 


a oe ; a. 
Acvice OF meeting in Hong Kong, held in February 
and August. 


| Foreign se 
same undertaken. 
Every other description of hanking business and 
| Capital, $5,000,000, All paid up. 
Ke NG. 
anson, Esq. (of Messrs T. A. Gibb and Co.). 
Bankers—London and County Bank. 
Shanghai. 


Singapore. 
Bombay. 
Caleutta. 

San Francisco 
London. 


Hankow. 
Ningpo. 
Amoy. 
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He LONDON JOINT STOCK UN 
BANK 


Notice is hereby given, that the RATE of 
INTEREST allowed at the Head Office and Branches 
of this Bank on Deposits subject to seven days’ notice 
of withdrawal is this day ADVANCED to TWO 
PER CENT. per annum. 

W. F. NARRAWAY, General Manager. 

No. 5 Princes street, Mansion House, 

November 6, 1879. 


Notice is hereby given, that the RATE of INTE- 
REST on all DEPOSITS with this Bank re-payable 
on seven days’ notice (except those held at lower 
rates by special arrangement) will be ONE AND 
A HALF PER CENT. from this date until further 
notice, which will be given by advertisement only. 

G. H. MILFORD, General Manager. 


November 6, 1879. 

‘ TY ry T TE ‘ 
yu KE NATIONAL BANK OF 
SCOTLAND. 

Lonpon OrFriceE—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the National Bank 
of Scotland at this Office, will be ONE AND A HALF 
PER CENT. from this date until further notice. 
W. STRACHAN, ) Managers in 
JAMES COWAN,) London. 
November 6, 1879. 


N r TL . 
HE ROYAL BANK OE 
SCOTLAND. 
Lonpon Orricr—123 Bishopsgate street, E.C. 

Notice is hereby given, that the RATE of INTE- 

REST allowed on Deposits at this Office will be 

ONE AND A HALF PER CENT. per annum from 
this date until further notice. 

J. T. HORLEY, Manager. 


November 6, 1879. 


THE UNION BANK OF 
SCOTLAND. 
Lonpon Orricr—62 Cornhill, E.C. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the Union Bank of 
Scotland, at this Office, will be ONE AND A HALF 
PER CENT. from this date until further notice. 

J. A. FRADGLEY, Manager. 





November 6, 1879. 


pet ISH LINEN COMPANY 
BANK (LONDON OFFICE). 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposit Accounts at this Office will 
be ONE AND A HALF PER CENT. until further 
notice. ANDREW KINGSMILL, Manager. 


No. 10 King William street, November 6, 1879. 

. r 1 r) TL” T 
vu E CLYDESDALE BANKING 

COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 
Lonpow Orrice—30 Lombard street, E.C. 








Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
Deposits at Interest received. 


Customers’ securities taken charge of, Bills, Cheques, | 


Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 


| To profit and loss 


Letters of credit issued free of charge on all the | 


branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 
Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


‘ ’ ‘ 
() RIENTAL 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court oF DrREcTORS. 
CuainMaN—Sir William John Walter Baynes, Bart. 
Deruty-CuarrmMan—John Young, Esq. 
George Arbuthnot, Esq. | Duncan James Kay, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman, 

Esq. Esq. 

James Campbell, Esq. | Andrew Rd. Scoble, Esq. 
Bazett David Colvin, Esq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
FoREIGN BRANCHES AND AGENCTES. 

Bombay, Calcutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), Shanghai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 


BAN KK} 


Circular Notes and Letters of Credit, negotiable in 


most parts of the world. 


They undertake all banking bnsiness connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. , 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1879. 


























[ Nov. 8, 1879, 


ION BANK OF at 
A OF AUSTRALIA. 


Paid-up capital ................. : 
Reserve fund ocstinaesighae iad “eon 
LETTERS of CREDIT and 
or at Thirty Days’ Sight, Ps aw or Spe DEMAND 


Branches throughout ‘Australis and Meo me ' 


BILLS on the Colonies a: ; 
collection. re negotiated and sent for 


DEPOSITS are received for fixed per; 
which may be ascertained on ap lication 


W. R. MEWB 
1 Bank buildings, Lothbury, London i aamneee 


’ ' NIALL. bDiwo 

(PHL COLONIAL BANK OF 
I ted b ‘Ast of tk 7 

ncorporated by of the Gene 

Capital, £2,000,000 ; Subscribed Capitan’ rr wan 

Paid-up, £399,000; Reserve Fund, £45,000, ° 

Number of proprietors, 2,039, ’ 

Lonpon OrFIcE—No. 13 Moorgate street, B.C 





DRAFTS issued on the Branches i principal 
— ~ — ie in New Tesla ie nego. 
tiated and collected, and other Banki business trans 
acted with the Colony. ~ 

DEPOSITS received for fixed periods at iberal 
of interest, which may be leon on a ona 


DAVID MACK Manager. 
yu K COMMERCIAL BANK op 
ALEXANDRIA (Limited), 

REPORT presented to the shareholders at the 
Meeting, held at the Cannon Street Hotel, in the 
City of London, on Wednesday, the 5th November 
1879, at half-past Twelve o'clock. eo 

REPORT. 

The Directors have pleasure in submitting to the 
shareholders the accompanying balance sheet, and 
statement of profit and loss, for the year ending 

a — ‘ " 
After providing for all expenses, including income 

tax, and bad and doubtful debts, the net rot for the | 

past year amounts to £19,799 4s 5d, to which must be 
added £2,351 9s 9d, balance brought forward from | 

last account, making a total of £22,130 14s 24. 
Having deducted £395 9s for rebate of interest, the | 

Directors propose to divide the balance as follows, 

van. == 

To pay adividend of 3sper share,which, £ 5 a 
with the interim dividend of 1s 6d per 
share paid on the lst May last, together 
are equal to 7} per cent. per annum, 

180) 0 0) 
. 3 § 


and amount to westie-ninnbie barn ee 
To carry forward to next account ... 2| 

The dividend will be payable on the 12th November. | 

The Directors regret to announce the retirement | 
from the Board of Constantine Sinadino, Esq. 

The following Directors retire by rotation, in | 
cordance with the provisions of the articles of associa- 
tion, viz.:—G. Antoniadis, Esq., Jacob Bright, Esq, | 
M.P., and Joseph Mellor, Esq., who offer themselves 
for re-election. 

The Auditors, W. W. Deloitte, Eeq., and oe) 
Esq., also offer themselves for re-election. 


THE COMMERCIAL BANK OF | 





} 


ALEXANDRIA (Limited). 
BALANCE SHEET, 31st August, — 


Dr. sd 
To capital—s0,000 shares of £6 each, 

BS wee: .;..;..:.<ecingcend vsscesecesee 240,000 0 0 
De Bemer ve Cawe.< 0... 5 :s008n 25,000 0 0 
To bills payable 26,007 8 2 
To fixed deposits ‘nen ms . 1859 Sil 
To current and other accounts 206,401 18 il 


£22,130 14 2 
Deduct interim divi- 
dend, 1s 6d per share, 





aid Ist May, 1879... 6,000 0 0 
paic y, 187 16,190 14 | 
582,138 5 2) 
Cr. £ 8 
sy bills receivable . cantons 64,040 . 
By advances against security 175,483 41 
By current and other accounts _ 65,154 3 1 
By cash—London and Alexandria ; 225,892 
By office furniture — London an 
BIE ...0.c0scnscevenerancesveberennes . 1,586 16 | 
3} mel 
532,138 _5 
Provit axp Loss Account, Slst August, 1879. 
Dr. t ° 0 
To rebate of interest ...... : isaac <0 395 
To interim dividend of ls 6d per share, 0 
paid Ist May, 1879 ...cscceceicn OO | 
To dividend, 3s per share to Sist 
August, 1879, making total distriba- 12000 0 0 
tion equal to 7} per cent. per annum aS 5 2 
To balance to new account ....-....- 4 
22,130 14 
Cr £ 1 ° 
. 7 
By balance from last account .......----- 2,33 
By profit, after providing for all ex- 
penses, including income tax, am 19799 45 
bad and doubtful debts ..........- 
22,130 4 2 


London, 10th October, 1879. 
Examined with the books anc 


and found correct. w. W. DELOITTE, ? anditors 
JOHN ELI, ) 
It was resolved— statement of accounts 20¥ 


That the report and 
submitted be approved and adopter cjared (free 


That a dividend of 3s per 54 
of income tax), making, with the Is 6 
paid, 7} per cent. per aunum 
ending 31st Angusty Oo nut an 
S t rom the aN jrman. 
eats. 8. RICHARDSON, Chal 


-y secretary: 

JOHN RECORD, Secretary: spare | 
The Dividend Warrants will be posted to the 

holders on the 11th inst. 


ij vouchers in Londos, 





